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第一节 本次证券发行基本情况 

一、保荐机构名称 

қ ├ ᴍ Ὲ  

二、保荐机构指定保荐代表人情况 

қ ├ ȁ ѿᵬҹפ ᴍ⇔ҙ

Ḡ ף ֲȂ 

ᾢ Ḡ ҙⱵ ҙ ’ Ҋ̔ 

  Ḡ ᵬ 
ԍ

 

1 
≠ ᴍ Ὲ Ὲ

҉  
Ḡ ף ֲ  

2 ҙ ᴍ Ὲ Ὲ    

3 
̂ ̃ ᴍ Ὲ Ὲ

 
Ⱳֲ  

4 ѿ ҙ ᴍ Ὲ Ὲ ṽ    

5 
ꜚⱬ ᴍ Ὲ Ὲ
⇔ҙ ҉  

  

6 
̂ ̃ ᴍ Ὲ Ὲ

⇔ҙ ҉  
  

7 
ᴍ Ὲ Ὲ ҉

 
  

ѿᾢפ Ḡ ҙⱵ ҙ ’ Ҋ̔ 

  Ḡ ᵬ 
ԍ  

 

1 
≠ ᴍ Ὲ Ὲ

҉  
Ḡ ף ֲ  

2 ҙ ᴍ Ὲ Ὲ  Ḡ ף ֲ  

3 
қ Ԑ ҙ ᴍ Ὲ Ὲ

⇔ҙ ҉  
Ḡ ף ֲ  

4 ѿ ҙ ᴍ Ὲ Ὲ ṽ  Ⱳֲ  

5 
ᴍ Ὲ Ὲ ҉

 
  

6 
̂ ̃ ᴍ Ὲ Ὲ

⇔ҙ ҉  
  

7 
қ └ ᴍ Ὲ ̂ ҹ ѿ ҙ
ᴍ Ὲ ̃ Ὲ ҉  

  

8 

≠ Ḡ ᴍ Ὲ ̂ ҹ ≠
Ḡ ᴍ Ὲ ̃ Ὲ
⇔ҙ ҉  
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三、保荐机构指定项目协办人及项目组其他成员情况 

қ ├ ᵬҹ Ⱳֲ̆ ȁ ᵬҹ

Ȃ 

Ⱳֲ Һ ҙ ’ Ҋ̔ 

  Ḡ ᵬ 
ԍ  

 

1 
≠ ᴍ Ὲ Ὲ

҉  
  

四、本次保荐发行人证券发行的类型 

⇔ҙ ҉ Ὲ Ȃ 

五、本次保荐的发行人基本情况 

（一）发行人情况概览 

Ὲ  
Ҭ ̔ қ └ ᴍ Ὲ  

̔Guangdong SACA Precision Manufacturing Co.,Ltd. 

ѿ ᴪḤ ף

 
91440606617643049A 

 369,122,175.00 ᾝ̂ Ḡ ӥ₮ΐ ̃ 

ף ֲ  

ף  300464.SZ 

 ᴍ 

҉  ├֜  

 1994 11 11  

҉  2015 6 10  

ᵟ  қ ᵫ ᴪ ҙ 3 ӊ҈ 

 528311 

 0757-26332400 

ᴰ  0757-26326798 

ԑ  www.sh-abc.cn 

Ḥ  sec@sh-abc.cn 

├
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ѿ ̔ ȁ ᴰꜚ ᴆ└ ̕ ȁ ᴰꜚ ᴆ

̕ԓ ֟ ̕ԓ ֟ └ ̕ԓ ֟ ̕ԓ ֟

̕ ᴆ└ ̕ └ ̂Ҍ └ ̃̕

ΐ└ ̕ ΐ ̕ Ⱶȁ ȁ ȁ ֜

ȁ ȁ ̕ ₮ ̕ ₮ ̕ ₮ ף

̕ ף Ⱶ̕ ֟ ̕ ̕

Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

（二）股权结构 

Ḡ ӥ ӊ ̆ ֲҺ └ Ҋ ̔ 

 

（三）发行人股本结构 

2022 3 31 ̆ ֲ ҹ 353,122,175 ̆ῒҬ 41,158,184

ҹ ᴆ ᴍ̆ῒᵩ ᴍҹ ᴆ ᴍ̆ ֲ

Ҋ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᴍ ᶛ 

ѿȁ ᴆ ᴍ 41,158,184 11.66% 

ῒҬ̔ ῤ ֲ  11,792,416 3.34% 

ῤ ֲ  25,381,840 7.19%  
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（四）发行人前十名股东情况 

2022 3 31 ̆ ֲ╠ қ ’ Ҋ̔ 

 
қ  

қ

 ̂ ̃ 
ᶛ

̂%̃ 

ῒҬ̔

ᴆ ᴍ

̂ ̃ 

/‟

ᴍ

̂ ̃ 

1 
қ

ᴋῈ  

ῤ

ֲ 

80,127,735 22.69 - 60,200,000 

2  
ῤ

ֲ 
22,813,383 6.46 17,235,691 22,732,091 

3  
ῤ

ֲ 
19,500,000 5.52 - 19,500,000 

4  
ῤ

ֲ 
17,655,700 5.00 - - 

5  
ῤ

ֲ 
7,147,800 2.02 5,360,850 7,000,000 

6 
Ὲ  ֲ 

6,830,910 

 �³�
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（六）发行人主营业务情况 

ֲҺ ҙⱵ ȁ ֟ȁ ᴆ̆ץ

҉ ȁ Ҋ ֟ ȁ ֟ ̆

ԅľ ԓ + Ŀ ꜚ ҙⱵ Ȃ 

（七）发行人主要财务数据及财务指标 

1ȁ ֲҺ Ⱶ  

̂1̃ ҈ ѿ ֟ ṽ  

ᵝ̔҆ᾝ 

 2022.3.31 2021.12.31 2020.12.31 2019.12.31 

֟  251,305.75 265,297.48 404,717.32 340,224.19 

ṽ  206,142.60 216,943.62 204,618.14 159,376.66 

ԍ Ὲ  43,169.44 46,383.93 197,829.16 180,115.08 

қ  1,993.71 1,969.93 2,270.02 732.45 

 45,163.15 48,353.86 200,099.18 180,847.53 

̂2̃ ҈ ѿ ≠  

ᵝ̔҆ᾝ 

 2022 1-3  2021  2020  2019  

ҙ ῀ 58,840.63 365,975.22 552,296.15 349,133.66 

ҙ≠  -3,134.29 -157,668.45 27,386.45 17,283.30 

≠  -3,119.67 -158,458.88 26,970.89 16,785.80 

‪≠  -2,644.47 -152,350.69 22,733.32 14,915.92 

ԍ Ὲ ‪≠  -2,686.03 -152,362.99 21,173.17 14,855.35 

̂3̃ ҈ ѿ  

ᵝ̔҆ᾝ 

 2022 1-3  2021  2020  2019  

ꜚ֟ ‪  794.67 20,924.85 -15,199.47 15,288.62 

ꜚ֟ ‪  -1,343.84 -10,776.70 -42,313.07 -35,548.02 

ꜚ֟ ‪  -7,920.74 -20,445.99 54,513.67 25,961.10 

ꜚ ᴇ

 
452.18 1,916.44 1,776.91 125.43 
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 2022 1-3  2021  2020  2019  

ᴇ ‪ ⱴ  -8,017.73 -8,381.41 -1,221.97 5,827.14 

2ȁ ֲҺ Ⱶ  

̂1̃ ҈ ѿ Ⱶ  

 
2022 1-3 / 

2022.3.31 

2021 / 

2021.12.31 

2020 / 

2020.12.31 

2019 / 

2019.12.31 

ꜚ ̂Ṑ̃ 0.72 0.99 1.75 1.15 

ꜚ ̂Ṑ̃ 0.47 0.66 1.02 0.72 

֟ ṽ ̂ Ὲ ̃ 55.90% 56.10% 35.04% 32.58% 

֟ ṽ ̂ ̃ 82.03% 81.77% 50.56% 46.84% 

̂ ̃ 1.29 5.83 8.51 8.42 

̂ ̃ 0.48 3.06 4.40 3.57 

‪ ֟̂ᾝ/ ̃ 1.22 1.31 5.60 5.10 

ꜚ ̂ᾝ/

̃ 
0.02 0.59 -0.43 0.43 

‪ ̂ᾝ/ ̃ -0.23 -0.24 -0.03 0.17 

̔2022 1-3 Ȃ 

̂2̃ ҈ ѿ ‪ ֟  

≠  
ⱴ ‪ ֟

̂%̃ 

̂ᾝ̃ 

 

 

 

 

2022 1-

3  

ԍῈ қ ‪≠  -5.96 -0.08 -0.08 

ԍῈ

қ ‪≠  
-6.52 -0.08 -0.08  

2021  

ԍῈ қ ‪≠  -124.92 -4.31 -4.31 

ԍῈ

қ ‪≠  
 -129.52   -4.47   -4.47  

2020  

ԍῈ қ ‪≠  11.23 0.60 0.60 

ԍῈ

қ ‪≠  
10.02 0.54 0.54 

2019  

ԍῈ қ ‪≠  10.67 0.48 0.48 

ԍῈ

қ ‪≠  
9.55 0.43 0.43 

̂3̃ ҈ ѿ  
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ῤ̆ ֲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2022 1-3  2021  2020  2019  

ꜚ ֟ ̂

֟⁞ṿ‰ ‖ №̃ 
- 3,179.25 2.07 1,111.59 

῀ ꜛ̂ҍᴑҙ

ҙⱵ ℗ ῏̆ ѿ ‰

֣ ꜛ ̃ 

83.88 1,883.10 1,045.44 1,635.04 

῀ ᴑҙ

 
- - 299.32 60.25 

⁞ṿ ⁞ṿ

‰  
- 2.89 - - 

ֲז ֟  - -  185.14 -451.39 

Ὲ ҙⱵ ῏

ḠṿҙⱵ ̆ ֜

֟ȁ ֟ȁ֜

ṽȁ ṽ֟ Ὲᾛᴇ

ṿ ꜚ ץ̆ ֜

֟ȁ ֟ȁ֜

ṽȁ ṽ ῒזṽ

 

107.55  1,376.61 1,219.70 2.50 

ף ҩֲ  50.93 18.93 29.89 0.66 

҉ ӊ ῒז ҙ ῀

₮ 
14.89  -790.43 -415.56 -497.50 

⁞̔  7.05  57.29 100.29 295.09 

қ ̂ ̃ 0.08  -0.43 0.18 0.39 

 250.13 5,613.49 2,265.53 1,565.67 

六、保荐机构和发行人关联关系的核查 

̂ѿ̃ Ḡ ӥ₮ΐ ̆ Ḡ ῒ қȁ └ֲȁ

῏ ֲ ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

̂ԋ̃ Ḡ ӥ₮ΐ ̆ ֲ ῒ қȁ └ֲȁ

῏ Ḡ ῒ қȁ └ֲȁ ῏ ᴍ

’̕ 

̂҈̃ Ḡ ӥ₮ΐ ̆ Ḡ Ḡ ף ֲ ῒ Ẽȁ

Ԋȁ Ԋȁ ֲ ֲ ῒ қȁ └ֲ ῏

ᴍ ’̆Ҍ ֲ ῒ қȁ └ֲ ῏ ᴋ

’̕ 
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Ȃ ȇ ├ ҉ Ḡ ҙⱵ ᵬ Ȉ ȇқ ├ ᴍ Ὲ

ᵬ Ⱳ Ȉ └ ᵬ Ȃ 

ԍ Ҭ ̆ ₮ ғҍҙⱵ

ֲ Ḃῒץ̆ ̆ └ Ȃ 

3、项目的质量控制阶段 

ᵬҹ ҙⱵ └ ̆ ҙⱵ

└̆ ȁ ᵬ └

ȁ└ Ҭ Ȃ 

Ҭ̆ ȁ

̆ ’ Ȃ 

֜ῤ ╠̆ ₮ ̆

ȁ ᵬ ӥ

Ȃ ҉ └ ₮ΐȇ └ Ȉ̆ ῤ

ȁ ̆ ֲ ᴆ ∆

̆ ῤ ‰̕ ȇ └ Ȉ

₮ Һ Ȃ ԍ ֜ῤ ̆ ȇ

└ Ȉ ֜ῤ ᴪ Ȃ 

4、项目的内核审查阶段 

（1）内核委员会情况 

қ ├ῤ ᴪ ȇқ ├ ᴍ Ὲ ҙⱵῤ

└└ Ȉȇқ ├ ᴍ Ὲ ҙⱵῤ ᵬ Ⱳ Ȉ̂ץ

Ҋ ľȇῤ ᵬ Ⱳ ȈĿ̃ ├ ҙⱵ ῤ Ȃ 

қ ├ῤ ᴪ ҙⱵ ȁ ȁ

ȁῤ ᵝֲ ̆ῤ Ғҙ Ⱶ

Ȃȇῤ ᵬ Ⱳ Ȉ ֲ ⌠₮ ᴪ ‗ ῤ

ᴪ ҈№ӊԋ̂҉ץ ҈№ӊԋ̃ ҹ ̆ ῤ

Ȃ 

（2）内核程序 
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̆ ֜ῤ Ȃῤ

ῤ ᴪ ȁҍᴪῤ Ȃῤ ԍῤ ᴪ ҉

῏ ᾟ№ ̆ Ȃ ῤ

ֲȁῤ № ᴆ

Ȃ 

（二）本保荐机构对发行人本次证券发行上市的内核意见 

ῤ қ ├ ῤ ̆ Һ῀׃ ҙⱵ ȁ ῏

̆ Ὲ ҙⱵ ᵣ Ȃῤ ᴪ

ҙⱵ ȁ ȁ ȁῤ ᵝֲ

̆ῤ Ғҙ Ⱶ ȂῈ ᵬ

ⱴ ⁞ ῤ ᴪ Ȃῤ қ ├ȇῤ ᵬ Ⱳ Ȉ

῏ Ȃ 

2022 7 22 ̆қ ├ ῤ ᴪ ̆ ᴍ

Ȃ ⱴᴪ ῤ ⌠ᴪ 9ֲ̆ ⌠ 9ֲ̆ ⱴ ‗ 9ֲ̆

ᴪ Ҍ ≠ ‖ Ȃ ῤ └ ῤ ֲ Ҍ

ᵞԍ ᴪῤ ֲ 1/3̆ 1 ֲ ҍ ‗̆ ȇῤ

ᵬ Ⱳ Ȉ Ȃ 

ᴪ ᾢ ԅ ῏ԍ ᴍ 2022 ⇔ҙ

׃’ ҍ ’̆ӊ ׃ ’ȁ

└ Ҭ ῏ ’̆

ῤ ₮ Һ Ȃᴪ Ҭ ԅ ֲ ‗ ȁᴂ

Ȃ 

̆ᴪ ѿ ҹ ᴍ

ᴆȂῤ ץ 9 ᴍ

҉ ├֜ Ȃ 
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第二节 保荐机构承诺事项 

一、保荐机构对本次发行保荐的承诺 

Ḡ Ҭ ᴪ ├֜ ῏

̆ ֲ ῒ қȁ └ֲ ԅ ȁ ̆ᾟ№ԅ

ֲ ’ ῒ ҳ ̆ ԅ ῤ Ȃ 

̂ѿ̃ Ḡ ̔ 

1ȁ ᾟ№ Ḥ ֲ ȁҬ ᴪ ├֜

῏ ├ ҉ ῏ ̕ 

2ȁ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

3ȁ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

4ȁ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ Ҍ

̕ 

5ȁḠ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

6ȁḠ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕ 

7ȁḠ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕ 

8ȁ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

├֜ ̕ 

9ȁҬ ᴪ ῒזԊ Ȃ 

̂ԋ̃ Ḡ ȇḠ ҙⱵ Ⱳ Ȉ ̆ ├҉ ӊ

ֲ ᵬȁḤ ȁḤ ӈⱵȂ 

̂҈̃ Ḡ ȁ Ҭ ᴪ Ḡ ├҉

̆ ├֜ Ȃ 
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二、保荐机构关于廉洁从业的专项核查意见 

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ̂ Ҭ ├ ᴪῈ [2018]22 ̃ ̆ Ḡ

ҬḠ ֲ ễ ҈ ῏

’ ԅ Ȃ 

（一）保荐机构有偿聘请第三方行为的核查 

қ ├ҹ ᴍ 2022 ⇔ҙ Ḡ

Һ Ȃҹ └ Ⱶ ̆ⱴ ⱵԊ ᵬ̆

ᴍ ̆ Ҭ ᴪ ԊⱵ

̂ ᴩ̃̂ Ҋץ ľ Ҭ Ŀ̃ ᶫ ᴍ

├ ᴪ ⱵȂ 

Ҭ ȇ ҙ Ȉ̂ ѿ

ᴪḤ ף ̔914403007966238510̃̆ ῒ ᴑҙᴪ ̆₮

ΐ ̕ ᴑҙ ̆₮ΐ ̕Ⱳ ᴑҙ ȁ№ ȁ Ԋ

Ҭ ҙⱵ̆₮ΐ ῏ ̕ ȁ ῒז ҙⱵ̕ Ⱳ

ᴪ ȁᴪ ⱵҙⱵȂ Ҭ Ḡ ӊ ̆ Ҭ

Ḡ ᶫ ῏ Ⱶ̆ Ⱶῤ Һ ҹ ꜛḠ Ⱶ

Ԋ ᵬ Ȃ 

қ ├ҍ҉ Ὲᾛᴇ ҉ ᴇ ̆

ט ҹ Ȃ ҉ Ҭ׃ ̆қ ├Ҍ

ễ ῒז ҈ ҹȂ ễ ҈ ҹ ғΐ

̆ ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈

ҙ׆ Ȉ ῏ Ȃ 

（二）发行人有偿聘请第三方行为的核查 

Ḡ ֲ ҉ Ҭ ễ ҈

῏ ҹ ԅҒ ̆ ’ Ҋ̔ 

ֲ қ ├ ᴍ Ὲ ᵬҹ Ḡ

Һ ̕ ֲ қḤ ԊⱵ ᵬҹ
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̕ ֲ ᴪ ԊⱵ ̂ ᴩ̃ᵬҹ

Ȃ 

҉ Ҭ׃ ҹ ⇔ҙ ᶭ ├ Ⱶ

̆ ᴍ ҍ҉ Ҭ׃ ԅ ễ ̆҉ Ҭ׃

ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 37 ĺĺ⇔ҙ ҉ Ὲ

├ ᴆȈ̂ 2020 ḱ ̃ ₮ΐԅҒҙ ̆

ҹ Ȃ 

̆ ԍ ̆ ֲ ҉ ᶭ ├ Ⱶ

ӊ ̆ ԅ ԊⱵ Ὲ Һᵣ₮ΐ ӥ̆ΐᵣ ’

Ҋ̔ 

ԊⱵ   

GCA Law Partners LLP ֲ Һᵣ 

≠  ֲ Һᵣ 

ԊⱵ  ֲ Һᵣ 

Ԋּף  ֲ Һᵣ 
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第三节 对本次证券发行的推荐意见 

一、保荐机构对本次证券发行的推荐结论 

Ḡ ᾟ№ ȁ ̆ ҹ ᴍ

ԅ ‗ ̆ ȇῈ Ȉȇ ├ Ȉȇ Ύ Ⱳ Ȉ

ץ ȇ ĺĺ῏ԍ ҉ Ὲ ҹ ̂ḱ Ȉ̃

Ҋץ̂ ȇ Ȉ̃ Ҭ ᴪ

ᴆ̆ ̆ Ḡ Ḡ ᴍ Ȃ 

二、本次发行的决策程序合法 

（一）董事会审议通过 

ֲԍ 2022 6 17 Ԋᴪ ԋ ᴪ ԅ

ȇ῏ԍῈ ᴆ Ȉȇ῏ԍῈ 2022

Ȉ ҍ ῏ ̆ ‗ ֜ қ ᴪ

Ȃ 

（二）股东大会审议通过 

ֲԍ 2022 7 15 2022 ѿ ҳ қ ᴪ ԅ

ȇ῏ԍῈ ᴆ Ȉȇ῏ԍῈ 2022

Ȉ ҍ ῏ Ȃ 

҉ ᴪ ῤ ̆ Ḡ ҹ̔ 

ֲ қ ᴪ ᶭ ᵬ₮ ‰ ҉ ‗ ̕҉ ‗

ῤ ȇῈ Ȉȇ ├ ȈȇῈ Ȉ ῏ ȁ ȁ

ᴆ ̆‗ ̕ ֲ қ ᴪ Ԋᴪῃ

Ⱳ ҉ ῏Ԋ ̆ ȁ ̕ ֲ

҉ ԅȇῈ Ȉȇ ├ Ȉ Ҭ ᴪ ├֜

‗ Ȃ 

三、发行人本次证券发行的合规性 

（一）本次发行符合《公司法》的规定 

ҹֲ ̆ ṿ 1 ᾝ̆ ѿ ᴍΐ
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≠̕ ᴆ ᴇ ̆ᴋᵥ ᵝ ҩֲ

ᴍ̆ ט ᴇ ̆ ȇῈ Ȉ ѿ ԋ Έ ӊ Ȃ 

（二）本次发行符合《证券法》的规定 

1ȁ ȇ ├ Ȉ Ӝ ῏ ̔ Ὲ ├̆Ҍ

ȁῈ ⱱ Ὲ Ȃ 

2ȁ ȇ ├ Ȉ ԋ ῏ ̔҉ Ὲ ̆

Ⱶ ‰ Ⱶ ├ ᴆ̆ΐᵣ Ⱳ

Ⱶ ├ Ȃ 

（三）本次发行符合《注册管理办法》相关规定 

1ȁ ֲ Ҍ ȇ Ύ Ⱳ Ȉ ѿ

Ҍ ̔ 

̂1̃ ╠ תּ ᵬ қ ᴪ  

Ḡ ԅ ᴪ ԊⱵ ̂ ᴩ̃ ֲ

2022 3 31 ╠ תּ ᶏ ’₮ΐ ȇ қ └ ᴍ

Ὲ ╠ תּ ᶏ ’ Ȉ̂ [2022]0012401 Ȃ̃ 

̆ ֲҌ ╠ תּ ᵬ ̆

қ ᴪ Ȃ 

̂2̃ ѿ Ⱶ  

Ḡ ԅ ᴪ ԊⱵ ̂ ᴩ̃ ֲ

2021 Ⱶ ₮ΐ ȇ Ȉ̂ [2022]0018303 ̃̆

ҹ ‰ Ḡ Ȃ 

̆ ֲҌ ѿ Ⱶ └ Ҍ

ᴑҙᴪ ‰↕ ῏Ḥ ↕ ̆ ѿ Ⱶᴪ

ҹ ‰ Ḡ Ȃ 

̂3̃ ᴋ Ԋȁ Ԋ ֲ ҈ ⌠  

Ḡ Ҭ ᴪ ֜ Ὲ ̆ ├ Ḥ

̆ ֲ ᴋ Ԋȁ Ԋȁ ֲ Ȃ 

̆ ֲ ᴋ Ԋȁ Ԋȁ ֲ Ҍ ҈ ⌠Ҭ

ᴪ ̆ӞҌ ѿ ⌠ ├֜ Ὲ Ȃ 
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̂4̃ ҉ Ὲ ῒ ᴋ Ԋȁ Ԋ ֲ ᶶ

 

Ḡ ԅ ֲ ᴋ Ԋȁ Ԋȁ ֲ ȁ ֲ

ᴋ Ԋȁ Ԋȁ ֲ Ὲ ῏₮ΐ ȇ Ȉ̆

ԅҬ ᴪץ ֲ Ὲ Ȃ 

̆ ֲ ῒ ᴋ Ԋȁ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ Ȃ 

̂5̃ қȁ └ֲ ҈ Ҥ ҉ Ὲ ≠

ҹ  

Ḡ ԅҬ ᴪץ ֲ Ὲ ̆ ֜

ץ Ҭ ᴪ ├ Ḥ Ȃ 

̆ ֲ қȁ └ֲ ҈ Ҍ Ҥ ֲ≠

ҹȂ 

̂6̃ ֲ ҈ Ҥ ᴪῈ῍≠

ҹ  

Ḡ ԅҬ ᴪץ ֲ Ὲ ̆ ֜

ץ Ҭ ᴪ ├ Ḥ ̕ ԅ ֲ ᶫ

‗ ȁᴂ ᴆ ̆ ֲ₮ΐ ῏ԍ ‗ ȁᴂ Ԋ

₱̕ ԅҬ ∞ ӥ ȁҬ Ḥ Ὲ Ὲ Ḥ Ҭ῏ԍ

ֲ ῒ Ὲ ȁᴂ ’̕ ֲ Ὲ ₮ΐ

ӥ̆ ֲ ῤ Ὲ ‗ ȁᴂ Ԋ

Ȃ 

̆ ֲ ҈ Ҍ Ҥ ᴪῈ῍≠

ҹȂ 

҉̆ ȇ Ύ Ⱳ Ȉ ѿ ̆ ֲҌ Ҍ

Ȃ 

2ȁ ֲ ȇ Ύ Ⱳ Ȉ ԋ

῏  

̂1̃ תּ ֟ҙ ῏ Ḡ ȁ
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ȁ  

תּ Ҍ 50,000.00 ҆ᾝ̂ ̃̆ תּ

‪ ῃ ԍễ Ṣ Ȃ 

̂2̃ ᴑҙ ̆ תּ ᶏ Ҍ ҹ Ⱶ ̆Ҍ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ  

תּ ԍễ Ṣ ̆Ҍ ԍ Ⱶ ̆Ҍᴪ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ Ȃ 

̂3̃ תּ ̆Ҍᴪҍ ֲ қȁ └ֲ ῒ

└ ῒזᴑҙ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜ ̆

Ҥ Ὲ ֟  

תּ ԍễ Ṣ ̆ תּ ̆ ֲ ⱬ

⌠ ̆‪ ֟ ץ ̆ ֟ ṽ Ҋ ̆ ≠ԍᴨ ֲ

ֲ ⱬȂ תּ ̆Ҍᴪҍ ֲ

қȁ └ֲ ῒ └ ῒזᴑҙ Ҍ≠ ҙ Ԉȁ

Ὲ ῏ ֜ ̆ҌᴪҤ ֲ ֟ Ȃ 

̆ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ Ȃ 

҉̆ Ḡ ҹ̆ ֲ ȇῈ Ȉ

ȇ ├ Ȉȇ Ύ Ⱳ Ȉ ȁ ᴆ ҉ Ὲ

ᴆ Ȃ 

（四）本次发行符合《注册管理办法》发行承销的特别规定 

1ȁ ֲ Ԋᴪ ԋ ᴪ ‗ ȁ2022 ѿ ҳ қ

ᴪ‗ ȇ қ └ ᴍ Ὲ 2022 Ȉ

Ḡ ̆ ̆ ҹ

ֲ └ֲӊѿ ̆ ѿ ̆Ҍ ҈ ԓҩ ̆

қ ᴪȁ Ԋᴪ‗ ᴆ̆ ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ

ԓ ῇ Ȃ 

2ȁ ֲ 2022 ѿ ҳ қ ᴪ‗ ȇ қ └

ᴍ Ὲ 2022 Ȉ Ḡ ̆

ᴇ ‰ ҹ Ԋᴪ‗ Ὲ ̂ Ԋᴪ
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ԋ ᴪ ‗ Ὲ ̃̆ ᴇ ҹ 4.89 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ԋ ҩ

֜ Ὲ ֜ ᴇ 80%̂ ᴇ ‰ ╠ 20 ҩ֜ ֜ ᴇ=

ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ / ᴇ ‰ ╠ 20 ҩ֜ Ὲ

֜ Ȃ̃ ȇ Ύ Ⱳ Ȉ ԓ ҂ ӊľ̂ ѿ̃҉ Ὲ

қȁ └ֲ ῒ └ ῏ ֲĿ ̆ ᴇ ‰ ҹץ

῏ԍ Ԋᴪ‗ Ὲ ̆ ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ

ԓ ҂ Ȃ 

3ȁḠ ԅ Ԋᴪ‗ ȁ ȁ

қ ᴪ‗ ȁּת ӥ ῏ ᴆ̆ ԍȇ Ύ Ⱳ Ȉ

ԓ ҂ ԋ ̆ ̆ ҉ ̆

ῒѿ ꜚֲ ֲ ᴍ ᶛ 30%Ȃ ̆

̆ ῒѿ ꜚֲ Ὲ ᴍ Ὲ

̂ ̃ ᶛ 30%̆↕ 18 ҩ ῤ

Ҍ ῒ Ȃ ̆ ῒѿ

ꜚֲ Ὲ ᴍ Ὲ ̂ ̃ ᶛ 30%̆↕

ȇ҉ Ὲ Ⱳ Ȉ 36 ҩ

ῤҌ ῒ ̆ ̆ ȇ Ύ

Ⱳ Ȉ ԓ Ӝ Ȃ 

4ȁḠ ԅ Ԋᴪ‗ ȁ ȁ

қ ᴪ‗ ȁּת ӥ ῏ ᴆ̆ ҉ Ὲ

└ֲӊѿ̆҉ Ὲ ῒҺ қҌ Ạ₮Ḡ Ḡ

Ḡ Ḡ ץ ≠ ῏ ᶫ Ⱶ ꜛ ῒ

ז ễ Ȃ ̆ ȇ Ύ Ⱳ Ȉ Έ Έ Ȃ 

5ȁ ╠ ̆Ὲ └ֲ ҹ Ȃ Ҍ

ᴪ Ὲ └ Ȃ ̆ Ҍ ȇ Ύ Ⱳ Ȉ Ӝ

ѿ Ȃ 

（五）本次发行符合《监管问答》的相关条件 

1ȁ҉ Ὲ ȁ ֟ ṽ ȁ ꜚ

ȁל ꜚ ̆ תּ Ҭ ԍ ᾟ ꜚ ễ ṽⱵ
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Ȃ ȁ ᴨᾢ Ԋᴪ Ὲ

תּ ̆ ץ תּ ῃ ԍ ᾟ ꜚ ễ ṽⱵȂ ῒז

תּ ̆ ԍ ᾟ ꜚ ễ ṽⱵ ᶛҌ תּ

30%̕ ԍΐ ֟ȁ ῀ ᴑҙ̆ ᾟ ꜚ ễ ṽⱵ

҉ ᶛ ̆ ᾟ№ ῒ Ȃ 

ҹ Ԋᴪ תּ ̆

תּ Ҍ 50,000.00 ҆ᾝ̂ ̃̆

תּ ‪ ῃ ԍễ Ṣ ̆ ץ ֲ Ⱶ ’̆

ᴨ ֟ ṽ ̆ ᵞ Ⱶ ̆ ễṽ ⱬ ⱬ̆ΐ Ȃ 

2ȁ҉ Ὲ Ὲ ̆ ᴍ ↕҉Ҍ

╠ 30%Ȃ 

̆ ֲ תּ ץ ᴇ ̆

Ҍ 102,249,488 ̂ ̃̆ ╠

30%Ȃ 

3ȁ҉ Ὲ ȁ ȁ Ὲ ̆ Ԋᴪ‗

╠ תּ ⌠ᵝ ↕҉Ҍ ԍ 18 ҩ Ȃ╠ תּ ᶏ

תּ ғ ⅞ ῀ ̆ Ҍ ҉ └̆ᵖ

↕҉Ҍ ԍ 6 ҩ Ȃ╠ תּ ȁ ȁ ȁ Ὲ

Ȃ҉ Ὲ ṽȁᴨᾢ ⇔ҙ ̆Ҍ Ȃ 

ԓ ῤ̆ ֲ╠ תּ ҹ 2018 ᴍ ט ӯ ֟

תּ ῏ ֜ ̆ תּ ԍ 2019 10 ⌠ᵝ̆ΐᵣ ’ Ҋ̔ 

ֲ Ҭ ᴪȇ῏ԍ ‰ қ └ ᴍ Ὲ

ᴍ ӯ ֟ תּ Ȉ̂ [2018]2048 ̃̆ ԍ

2019 10 ᶃȁ ᴑҙ ᴩᴑҙ̂ ᴩ ȁ̃ қ

Ὲ ȁ -ᾝ ѿ № תּ Ὲ

3,513.1742 ҆ ᴍּ̆ת 28,000.00 ҆ᾝּ̆ת ‪ 26,400.00 ҆ᾝȂ 

̆ 2022 3 31 ̆ ֲ תּ ῃ ᶏ

תּ Ғ ̆╠ תּ ⌠ᵝ Ԋᴪ‗ 18

ҩ Ȃ 
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4ȁ҉ Ὲ Ῥ ̆ ᴑҙ ̆ ↕҉ ѿ Ҍ

ȁ ֜ ֟ ᶫ₮ ֟ȁṢԇז

ֲ ȁ Ⱶ Ȃ 

̆ ֲ 2022 3 Ҍ ȁ ֜

֟ ᶫ₮ ֟ȁṢԇֲז ȁ Ⱶ

Ȃ 

҉̆Ὲ ȇ Ȉ ῏ Ȃ 

四、发行人存在的主要风险 

（一）经营风险 

1ȁ ֒ ᶭ  

Ὲ Һ ֒ ȁ ȁeBay ҈ ҉ Ȃ

ῒҬ̆֒ ╠ῃ Ⱶ ̆ ȁ

ᴍ ̆ ῤѿ ₮ ᴑҙ Ȃ2019 ȁ2020 ȁ2021

2022 1-3 ̆Ὲ ֒ ῀ ҩ₮ ҙⱵ

῀ ᶛ№≢ҹ88.33%ȁ93.40%ȁ76.54% 53.98%̆ ̆Ὲ ֒

Ҭ Ȃ 

2021 ľ֒ ԊᴆĿ€ ԅῈ ֒ ᶭ ̆

Ὲ ľ֒ ԊᴆĿ ҉ ȁⱴ Ҋ

ⱬ ȁᴨ ֲ ̆ᵖ Ὲ ҍ֒

Ḡ ᵬ῏ ̆ ֒ ȁҙⱵ

̆ ₮ Ҍ

̆ Ὲ ֒ ӊ ῒז ҈ Ҋ ̆

Ὲ ꜚ Ⱶ ’֟ Ҍ≠ Ȃ 

2ȁ ҙ Ҋ  

2019 ȁ2020 ȁ2021 2022 1-3 ̆Ὲ ҙ ῀№≢ҹ349,133.66

҆ᾝȁ552,296.15҆ᾝȁ365,975.22҆ᾝ 58,840.63҆ᾝ̆Ὲ ≠ №

≢ҹ 43.98%ȁ 36.92%ȁ 22.53% 29.60%̆‪≠ №≢ҹ 14,915.92҆ᾝȁ

22,733.32҆ᾝȁ-152,350.69҆ᾝ -2,644.47҆ᾝ̆ ֲ ҙ ῀ԍ2021
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Ҋ ȁ ≠ 2019 -2021 Ҋ ғ̆ל ѿ ҙ

Ҋ ҉ץ30% ’Ȃ ῤ̆Ὲ ҙⱵ ῀ ̆

2021 Ҋ ľ֒ ԊᴆĿ ̆Ὲ Ὲ Ҋ №Һ

Ả ֒ ̆ Ὲ ҙⱵ ῀ Ҋ ̆Ὲ Һ

֟ ̆ 2021 ҙⱵ ≠ Ҋ

̆2021 2022 ѿ ҙ Ҋ ̆ҍῒז ľ֒

Ŀ ’ ҙῈ Ḥ ̂300209̃ ’ ѿ Ȃ 

ѿ ̆“֒ ”Ԋᴆ ῤ ץ ῃ ‗̆Ὲ Һ ⱴ ꜚ

ľ ȁ Ŀ ȁ ῒז ץ ᴨ ֲ

Ḇ ҙⱵ ῀ ≠ ᴑ ̆ᵖ ῏

ῤ ֒ ҙⱵ ѿ Ҍ ̕ ѿ

̆ ῃ ҙ Ԉⱴ▲ȁ ֟ ף ⱴ ̆

Ὲ ȁל Ữ ȁḠ

῀̆ᵖ ֟ ̆ ̆Ӟ

ᶏῈ ҙ Ȃ 
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̆֒ ȁ ȁeBay ҈ Ӟ ᴑҙȂ ̆

῏ ֟ └ ̆↕ ֟

ҙ ȁ└ ≠ ̆ ῃ ֟ ҙ

ѿ Ҍ≠ Ȃ 

╠ ̆ 2018 ץ ԅ ῏ ⱴ

̆ ῏ⱴ ῏ ֞ ֟ ̆ѿ ҉ Ҭ

ҙ҉ └ ȁҊ ₮ ѿ ⱬȂ ̆ ῃ ȁ

ꜚ ⱴ▲̆ ῏ ȁ Ḡ Һӈ ̆

ῃ Ԋᴆ ̆ ѿ ҉ ῃ ֟ ҙ

̆ ῃ ֟ ҙ ҉Ҭ └ ȁҊ

ѿ Ҍ≠ Ȃ 

4ȁ Ԉ ⱴ▲  

ῤ̆ ₮ ҙ ̆ᵖ Ҭ Ҍ Ȃ

ȇľ ԓĿ ⅞Ȉ ֟ҙ Ҋ̆

֟ҙ Ҍ ̆ ⇔ҙֲ ȁ ῀

ҙ̆ Ԉ Ȃ ֟ Ҍֽ ҳҌ ӊ Ԉ̆֞

֒ ҈ ל Ȃ Ὲ Ҍ ֟ ȁ

ȁ ȁᶫ ⱴ ῀̆ Ԉᴨ̆ל

↕ Ԉⱬ ȁҙ Ҋ Ȃ 

5ȁ ֟ ᴇ ꜚ  

  ץ ̆ ҉ ̆Ὲ ԓ ҙⱵ ȁ

ҙⱵ ֟ ץ ᴇ ҉ Ȃ ԍ ֟

Ὲ ֟ ̆ ᴇ Ḡ ҉ ғῈ

Ҋ ᴰ ᴇ ⱬ̆ ҳ ҙ Ҋ Ȃ 

6ȁ ֟ ҍ  

Ὲ Ὲ ῤ ᴧ ȁҒ≠ ֟ Ȃᵖ ԍ

ҙ ȁҒ≠ᴧ ̆ғ ᵣ ҹ ̆

Ԉ ̆Ғ≠ ץ ῃ ᾧ̆Ὲ ҳѿ ֟ Ȃ 

̆Ὲ Ҭ ȁ ȁ ȁ ԅҊ Ὲ ̆ ԍ
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ȁ ҍҬ ῤ ̆ Ҭ

└ ȁ ȁ ᴰ Ҍ ֟ ̆ ҙⱵ

ꜚ ȁ ԈȁꜚӰץ ̆ Ὲ ҙⱵ

Ҍ≠ Ȃ 

（二）财务风险 

1ȁễṽ ꜚ  

̆Ὲ ֟ ṽ №≢ҹ46.84%ȁ50.56%ȁ81.77%

82.03%Ȃ2021 ץ ̆Ὲ Һ ễṽ ⱬ Ҋ ̆ל ῤễṽ ҉

Ȃ2018 ץ ̆Ὲ Һ ᶭ Ṣ ῀ ̆

2022 3 31 ̆Ὲ ѿ ⌠ῤץ ễט Ṣ ҹ53,192.03҆ᾝ̆

2020 ץ ̆

Ԋ ṽⱵҹ30,143.96҆ᾝ̂ט 2022 3 31 ̃̆ ѿ ⌠ῤץ

ễ̆ט ̆Ὲ ѿ ῤץ ễט ṽⱵ 8ַᾝ̆

̆ 2022 3 31 ̆ ֲ ҹ21,012.07҆ᾝ̂ῒҬ

ҹ11,914.42҆ᾝ̃̆ғ2020 ץ ֲ ᴇ ‪ ⱴ

ҹ ̆Ὲ ṽⱵ ̆ễṽ ⱬ Ȃ 

תּ ԍễ Ṣ ̆ ≠ԍ ᵞῈ ֟ ṽ ̆ Ὲ Ⱶ

̆ Ὲ ễṽ ꜚ ⱬ̆ ᵞ Ⱶ ̆

̆Ὲ ᾟ ̆ Ὲ ⱬ ⱬ̆

ҹῈ ᶫ Ḡ ̆ Ὲ ’ ҙⱵ ֟

Ȃ ‰ Ύ Ὲ ’

̆ Ὲ ṽⱵễ ⱬ ꜚ Ȃ 

2ȁ ⁞ṿ ᴇ  

Ὲ 2018 10.11ַᾝ Ȃ ԍ2021 ľ֒

ԊᴆĿ ῤ ץ ̆ ҙⱵ ҙ Ҍ ̆

Ҭ ᴪ ᴑҙᴪ ‰↕ ῏ ̆ Ғҙ ֟ ᵀῈ ᵀ̆Ὲ

2021 ֟ ⁞ṿ‰ 6.80ַᾝ̆

ᴇ‰ 4.16ַᾝȂ 

ȁל ȁ ҈
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’ Ҍ ѿ ̆↕ׅ ⁞ṿ ᴇ

̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

3ȁ  

ῤ̆Ὲ ҙⱵ ῀Һ ԍ ̆

ӈⱵȂ 2021 1 ץ ̆

҈ ף ̆Ὲ ҉

҈ ↕҉Ҍ ȁ ̆ᵖ

ׅҌ Ὲ ̆ ȁ ҳ

Ⱶ Ȃ 2021 ̆ Ⱶ Ὲ 2015

1 2019 8 ̆ VAT ̆ Ὲ ῏

ץ Ȃ 

̆Ὲ ҙⱵ ᶫ ҹҬ ῤῈ ̆Ὲ ᶫ

֟ Ὲ ̂ ȁ Ὲ ̃̆Ῥ Ὲ

Ȃ҉ ֜ ᴇ̆ Һ Ⱶ ῏ ֜

ᴇ ̆↕ ᴇ Ⱶ ̆ Ὲ ҙ Ҍ≠ Ȃ 

4ȁ ᴨ  

Ὲ Ὲ ԍ2021 12 20 ᴑҙ ӥ̆2021-

2023 ᶭ ֣ 15% ᴑҙ ᴨ ̕ ԍ2019 6 26

ᾢ Ⱶᴑҙ ӥ̆ ῤᶭ ֣ 15% ᴑҙ ᴨ ̕

ԍ2019 12 9 ᴑҙ ӥ̆ ῤᶭ ֣ 15% ᴑҙ

ᴨ Ȃ ҉ ᴑҙ ӥ⌠ ̆Ὲ ῏ Ὲ

῏ԍ ᴨ ̆ ֣ ᴨ ̆

Ὲ ≠ ⱬ֟ Ҍ≠ Ȃ 

5ȁ  

2019 ȁ2020 ȁ2021 2022 1-3 ̆Ὲ ῀ ҙ

῀ ᶛ№≢ҹ79.26%ȁ92.04%ȁ83.68% 76.35%̆ ̆ғҺ

ᾝȁ ᾝȁ ᾝ Ȃ ╠ ῤ ȁ ̆

  ȁḇӋ Ԉȁ ᴇ ῃ Ҥ ̆

ꜚ ⱴ ̆ᴑҙ ֟ Ҍ ⱴ̆ Ὲ
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̆ ≠ ֟ ѿ Ҍ≠ Ȃ 

（三）诉讼风险 
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ӯ ῏ ̆ ῏Ԋ ֜ ̆ҙ

ᴋȂҹ ᾧ Ὲ ≠ ̆Ὲ №֜

ט ᴇ ֜ ҍῈ Ȃ ̆

ֲ Ԋ ̆ ῏ ԍ ̆ ῏

₮ ’֞ ᴪ ֲ ҙ Ҍ≠ Ȃ 

҉̆ Ḡ ӥ ӊ ̆Ὲ ҍ ֜

№ᶫ ȁ ̆ ̆ Ԋ ̆

ֲ 10,074.72҆ᾝ ץ Ҹ 60.62% ȁ

2.28% ȁ 27.27% Ḡῃ ’̆
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（四）新冠疫情风险 

2020 ̆ῃ ԅ   Ȃ ╠Ҭ ῤ   ל

ᵣ ̆ᴑҙ ֟ Ȃᵖῃ   ⌠ ῃ └̆

ῃ ל Ҍ ̆ῃ ꜚ ᴪ Ὲ ᶫ

ȁ ֟ ѿ Ҍ≠ ̆ ᵣ ҙ Ȃ 

（五）股票价格波动风险 
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（六）控股股东、实际控制人股权质押风险 

Ḡ ӥ ӊ ̆Ὲ қ ֲ ᴍ

80,127,735 ̆ῒҬ ᴍ60,200,000 ̆Һ ԍῈ Ṣ Ḡ̆
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№ ̆
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̆ Ὲ ҳ └ Ҍ Ȃ 

（七）审批风险 

Ὲ Ԋᴪ қ ᴪ ̆ ֜ ̆
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‰ Ύ Ҍ Ȃ 

（八）发行风险 
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（九）股票摊薄即期回报的风险 

ԍ Ὲ ‪ ֟ ⱴ̆ Ὲ ‪≠

̆ ⱴ ‪ ֟ ₮ Ҋ ̆

қ Ȃ 

五、发行人的未来发展前景 
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东莞证券股份有限公司关于 

广东星徽精密制造股份有限公司 2022 年创业板向特定对象 

发行股票项目保荐代表人专项授权书 
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