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关于广东星徽精密制造股份有限公司 

中国证监会行政许可项目审查一次反馈意见通知书

中有关财务事项的说明 

天健函〔2018〕3-93 号 

 

Ҭ ├ ᴪ̔ 

қ └ ᴍ Ὲ Ҋץ̂ Ὲ Ὲ ̃

ȇҬ ᴪ ѿ ӥȈ̂181281 Ҋץ̆

̃ Ȃ ױ Ҭ ױ ⱵԊ ԅ ̆

ҊȂ 

 

一、申请文件显示,标的资产从事跨境电商出口业务,主要销售电源类、蓝

牙音频类、小家电等产品根据主要风险和报酬转移具体时点和具体原则按销售

模式划分,标的资产销售主要分为买断式销售、网络平台销售模式,其中:买断式

销售,标的资产根据双方签订的合同或订单,通过物流将商品交付给客户,并将

按合同或订单约定的交货方式交付给对方时作为风险报酬转移时点,于此时确

认收入;网络平台销售,标的资产根据网络订单,通过物流将商品交付给客户,并

将商品发出并交付物流公司时作为风险报酬转移时点,于此时确认收入。请你公

司结合不同销售模式的具体情况,补充披露收入确认时点是否符合《企业会计准

则》的规定。请独立财务顾问和会计师核查并发表明确意见。（反馈意见第 18

条） 

(ѿ) ȇᴑҙᴪ ‰↕Ȉ ῀  

ȇᴑҙᴪ ‰↕ 14 ĺĺ ῀Ȉ ԋ ȁ ̔

῀ Ҋ↓ ᴆ ̆ ԇץ ̔ 
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1. ᴑҙ ҉ Һ ̕ 

2. ᴑҙ Ḡ ҍ ̆Ӟ ₮

└̕ 

3. ῀ ̕ 

4. ῏ ≠ ῀ᴑҙ̕ 

5. ῏ Ȃ 

(ԋ) ᴍῈ Ҍ ῀  

Ὲ ( Ⱶ ᴍ Ὲ Ҋץ̆ ᴍῈ )

₮Ԋ׆ ҙⱵ,Һ ȁ ȁ ֟ ̆

№ҹ̔ 

1. ҉ B2C ̆ ╠ ᴍῈ ҉ B2C ҙⱵҺ ̆

Һ ֒ Ȃ ᴍῈ ,

ט֜ , ₮ ט֜ Ὲ ᵬҹ

,ԍ ῀Ȃ 

҉ C ֒ ῒז ҈ ӯ ᴍῈ ̆

╠̆ ט ᴇ ̆ ҉ Һ ₮

Ȃ ₮ ̆ ᴍῈ ҌῬḠ ҍ

̆Ӟ ₮ └̆ ῀ ̆

῏ ≠ ῀Ὲ ̆ ῏ Ȃ 

̆ ҉ B2C ҙⱵץ ₮ ט֜ Ὲ ᵬҹ ̆

῀ ȇᴑҙᴪ ‰↕Ȉ Ȃ 

2. Ҋ B2B ̆ ҉ ֟ ȁ

̆ҍ ᵬ̆ ӯ ҙⱵȂ ᴍῈ

, ט֜ ̆

֜ ט֜ ᵬҹ ̆ԍ ῀Ȃ 

ᴍῈ ֜ ט֜ Ҋ B ̆

҉ Һ ̕ ט֜ ̆ ᴍῈ ↕

ҌῬḠ ҍ ̆ӞҌῬ ₮ └̆

῀ ᶭ ̆ ῏ ≠ ῀Ὲ

̆ ῏ Ȃ 
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̆ Ҋ B2B ҙⱵץ ᴍῈ ֜ ֜

ט ᵬҹ , ῀ ȇᴑҙᴪ ‰↕Ȉ

Ȃ 

̆ ױ ҹ ᴍῈ ҉ B2C ҙⱵץ ₮ ט֜ Ὲ

ᵬҹ ̆ ῀ ȇᴑҙᴪ ‰↕Ȉ ̕

Ҋ B2B ҙⱵץ ᴍῈ ֜ ט֜

ᵬҹ , ῀ ȇᴑҙᴪ ‰↕Ȉ Ȃ 

 

二、请你公司:1)补充披露报告期标的资产海外销售核査情况,包括但不限

于釆购合同、海外库存、销售情况、物流信息、收入成本确认等,当中,应重点

说明对标的资产第三方电商平台交易记录的真实性,交易记录、物流记录以及收

款记录的匹配性,采购订单与付款记录的匹配性,成本结转与收入确认的匹配性

等的核查情况。2)补充披露海外核查的核查手段,核查范围的充分性、有效性及

标的资产业绩的真实性。请独立财务顾问、律师和会计师核查并发表明确意见。

（反馈意见第 19 条） 

(ѿ) ᴍῈ ’ 

1.  

(1) ᴍῈ ῀ ᵣ ’ 

ῤ̆ ̆ ᴍῈ Һ ҙⱵ ῀ ⅞№ҹ ҉ B2C ῀

Ҋ B2B ῀̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  

2018 1-4  2017  2016  

 
Һ ῀ 

(%) 
 

Һ ῀ 

(%) 
 

Һ ῀ 

(%) 

҉B2C 58,967.97 91.12 167,800.13 96.27 123,872.58 98.72 

ҊB2B 5,749.38 8.88 6,497.66 3.73 1,612.13 1.28 

  64,717.35 100.00 174,297.79 100.00 125,484.71 100.00 

҉׆ ̆ ҉ B2C ҙⱵ Һ ҙⱵ ῀ Ḡ Ȃ҉ץ90%

ᴍῈ Һ Ὲ ֒ ҉ B2C ҙⱵ̆ ֒

῀ ῃ ҉ B2C ҙⱵ ῀ ̆҉ץ99% ΐᵣ ’ Ҋ

̔ 
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ᵝ̔҆ᾝ 

 

2018 1-4  2017  2016  

 

֒

῀

̂%̃ 

 

֒

῀

̂%̃ 

 

֒

῀

̂%̃ 

amazon@sunvalleytek.com 29,884.06 50.88 88,004.09 52.72 66,802.66 54.19 

sunvalleytek.uk@gmail.com 12,668.02 21.57 34,417.53 20.62 24,282.87 19.70 

amazon@zbttrading.de 8,206.99 13.97 23,432.91 14.04 17,708.52 14.37 

amazon@nearbydirect.co.jp 3,575.02 6.09 10,787.37 6.46 9,699.73 7.87 

amazon2@sunvalleytek.com

̂ ̃ 
2,133.33 3.63 5,295.19 3.17 1,930.24 1.57 

sunvalley.canada@gmail.com 1,838.13 3.13 4,294.85 2.57 2,737.86 2.22 

amazon2@sunvalleytek.com 

̂ⱴ ̃ 
420.47 0.72 695.12 0.42 102.12 0.08 

amazon.au@sunvalleytek.com 3.97 0.01     

  58,729.99 100.00 166,927.07 100.00 123,264.01 100.00 

҉׆ 2̆016 ȁ2017 2018 1-4 ̆ ᴍῈ ֒

№≢ ῀ 123,264.01 ҆ᾝȁ166,927.07 ҆ᾝ 58,729.99 ҆ᾝ̆

Һ ҙⱵ ῀ 98.23%ȁ95.77% 90.75%̆֒ ᴍῈ

Ȃ 

҉̆ ᴍῈ Һ ҈ --֒ ̆

ᴍῈ ֒ Ȃ 

2. Һ ᵬ 

Һ ̔ῤ ȁ № ȁ ȁ

└ ȁ ₡ ȁ ȁ ֒ ̆ ᴍῈ

҈ ֜ ̆֜ ȁ ӊ

̆ ҍט ̆ ҍ ῀ ҩ

ᴍῈ ’Ȃ 

(1) ᴍῈ ҈ ֜ ̔ ᴍῈ

῀ ҍ֒ ֜ ̆ ̆ ֒

ԅ̆ ֒ ᵬ ᴰ ̆ ₮ ֒

ҍ ᴍῈ ᶫ Ȃ 

(2) ֜ ȁ ӊ ̔ ᴍῈ

῀ ҍ֒ Ḥ ̆ ῀ ҍ
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Ḥ ӊ ̆ ῀ҍ ’ӊ ̆

῀ ῀ Ȃ 

(3) ҍט ̔ ҍד ῀

ȁ ט ’̆ ᶫ ₱ ̆ ҙ

Ⱶҍט ȁ Ȃ 

(4) ҍ ῀ ̔ ᴍῈ ῀ȁERP

Ҭ₮ ҍ֒ ֜ ’̆ № ᴍῈ ≠

ꜚ̆ └ ṕ ׆̆ ᴍῈ ῀ ‰ Ȃ 

3. ᴍῈ ҈ ֜ ΐᵣ  

ᴍῈ ῀ ҍ֒ ֜ ̆

̆ ֒ ԅ̆ ֒ ᵬ ᴰ ̆

₮ ֒ ҍ ᴍῈ ᶫ Ȃ 

(1) ֒ ֜ ↕ȁ ̆ ᴍῈ

֒ ֜ ᴇ̆

Ȃ 

(2) ҹԅ ᴍῈ Ḥ ȁⱳ ̆

֒ ֜ ҉̆ Ὲ ԅ IT ̆ ԅץҊ IT

̔ 

1) ԅ ᴍῈ ҍ Ⱶ ῏ ѿ IT └ 

ᴍῈ ȇḤ ῃ └ Ȉȁȇ ֟ └ Ȉȁȇ

Ȉ IT ῏ └ ̆ ԅ ȁ ȁERP

ȁ ᴆ ȁ ȁ ᴆ ȁ ҍ

Ⱶ ̆ ԅ Ḥ ᵬȂ 

2) └  

ᴍῈ IT ԅ └ ̆ ҙⱵ ȁ

ҍ֒ ȁ ᴰ └ ̆ ҉

Ȃ 

3) ҙⱵ  

ᴍῈ IT ԅҙⱵ ̆ Ⱶ ῀ ҍ֒

ȁ֒ ҍ֒ ѿ



                                                                                     

 6  ῍ 35  

ȁ ҍ № ȁ ֜ № ȁ № ȁ ῀ Ҭ № ȁ

ҹ№ ̆ ȁ ȁ Ҋץ̂ ҈ҩ ̃֒ ҉

̆ ̆ΐᵣ ’ Ҋ̔ 

ŵ Ⱶ ῀ ҍ֒  

ҹ Ⱶ ῀ ‰ ̆

̆ ҈ҩ ֒ ῀ № ̆ ҍῈ Ⱶ ῀

Ȃ 

̆2016 ȁ2017 ֒ ῀ҍ Ⱶ ῀

Ҋ̆ץ0.3% ҹ Ⱶ ῀ ѿ֓ ̆

῀ҍ Ⱶ ῀֟ ̆ Ȃ 

Ŷ ֒ ҍ֒ ѿ  

ᴍῈ Ⱶ ֒ץ῀ ҹ ̆p ҙⱵ

№ ԍ ̆ ̆ ױ 2016 ȁ2017 ῀ҍ ῀

ץ̆ ‰ Ȃ 

̆ ῀ҍ ῀ Ҋ̆Һץ0.6% ҍ

ῃ ̆ Ȃ 

ŷ ҍ №  

҈ҩ ֒ ̂ ῤ ҈̆ҩ

֒ ῀ Һ ҙⱵ ῀ 67%̃̆ № 2016 ȁ2017

֜ ⱳ ҍ Ḥ Ȃ 

҈̆ҩ ֒ 2016 2017 ᶛ ̆ ᵣ

ᶛ ᵞ̆ Ȃ 

Ÿ ֜ №  

ҹ ῤ ҬҊ ̆ ҈ҩ ֒

̆ ԅ 1№ ῤ Ҋ № ’̆ №

֜ ╠ 20 Ȃ 

̆ ᴍῈ ҈ҩ ֒ 2016 2017 ֜ ╠ 20

ῤֲ̆ ҹ 1 ̆֜ ῃ ᵣ ᵞ̆ғ

Ҋ ᵣ ҹ№ ̆ ῒז Ȃ 

Ź №  
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ҹ ѿ Ҭ ’̆ ҈ҩ ֒

Ҭ Ḥ ̆ ’

№ ̆ № ╠ 20 ֟ Ḥ Ȃ 

№ ̆҈ҩ ֒ 2016 -2017 ₮

̆ ᵣ҉ ҹ№ ̆ Ȃ 

ź ῀ Ҭ №  

A. Ҭ №  

҈ҩ ֒ Ҭ ֜

Ḥ ץ̆ ᵬҹ ѿ ̆ ῀ Ҭ № Ȃ 

№ ҈̆ҩ ֒ 2016 2017 ֜ ╠ 1,000

֜ ֜ ᶛḠ Ҋ̆ץ3.5% ӯ ᵣ№

ҹ№ ̆ Ȃ 

B. Ҭ №  

҈ҩ ֒ Ҭ

Ḥ ̆ Ҭ № Ȃ  

№ ҈̆ҩ ֒ 2016 2017 ᵣ№

ҹ№ ̆ Ȃ 

Ż ҹ№   

A. ֜ ҹ  

҈ҩ ֒ Ҭ ֜

ҹḤ Ȃ 

a. ֜ №   

ῤ̆ ᴍῈ ҹ ҹ 30 ᾝ̆ № ̆

֒ ֜ 50 ᾝץҊ ֜ ῃ ֜ 90%̆

֜ ῃ ֜ 70%̕ ֒ ֜ 50 ᾝ

Ҋץ ֜ ῃ ֜ 90%̆ ֜ ῃ ֜

80%̕ ֒ ֜ 5000 ᾝץҊ ֜ ῃ ֜

80%̆ ֜ ῃ ֜ 80%̕҈ҩ ֒ ֜

ҹ№ ̆ Ȃ 

b. ֜ №  
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№ ̆2016 ȁ2017 ̆ ֒ ֜ 100 ᾝץҊ ֜

ῃ ῀ ᶛ 80%̕ ֒ ֜ 100 ᾝץҊ

֜ ῃ ῀ ᶛ 90%̕ ֒ ֜ 1҆ ᾝץҊ

֜ ῃ ῀ ᶛ 90%̕҈ҩ ֒

֜ ӯ ̆ Ȃ 

c. ֜ №   

№ ҈̆ҩ ֒ 2016 2017 ֜ ᵣ҉ ҹ

ӯ ᴰ ᴡ ᴨ ꜚ ֜ № ’̆ Ȃ  

B. №   

҈ҩ ֒ Ҭ ֜

ҹḤ ̆ ’ȁ № ’ȁ ӯ

’ № Ȃ 

№ ̆ ֒ 2016 2017 ӯ ֜

֜ ̆҉ץ70% 10% ̆ ӯ 4 ̂ ῤץ̃

֜ 95%̕ ѿ ֜ ֜

̆҉ץ90% Ȃ 

(3) ԅ ᴇ ҍ ῀ ῏ ῏ ῤ └ ̆ ῤ

└ ╠ Ҋ̆ ῒ Ȃ ̆ Ȃ 

(4) ֒ ↕ ̆ ῤ 10 ҩ

̆ ᴍῈ ȁ ‰ Ȃ ̆ Ȃ 

׆ (5) ῤ ῀ Ҭ 20 ҩ ̆ҍ֒

֜ ̆ ҍ ץ̆ ֜ Ȃ

̆  

ԍױ (6) 2018 4 5 ∆ ᴍῈ ᵝԍ ȁ ȁ

֒ Ὲ ̆ ֒ ֜ ȁ ‰ȁ

Ḥ ᴍῈ Ὲ ֲȁ֒ ῏ֲ ԅ ̆

ԅ ᴍῈ № Ὲ 2016 ȁ2017 ֒

̆ҍ ᴍῈ ᶫ ֒ ֜ ̆ Ȃ 

̆ ᴍῈ ҈ ֜ ΐ Ȃ 

4. ֜ ȁ ӊ ΐᵣ  
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ᴍῈ ῀ ҍ֒ Ḥ ̆

῀ ҍ Ḥ ӊ ̆ ῀ҍ

’ӊ ̆ ῀ ῀ Ȃ 

(1) ֜ ҍ  

ҙ ’ҍ ῀ ℗῏ ̆ ᴍῈ

Һ҉ץ90% ֒ ̆ҍ֒ ᵬ ҹ FBA ̆

ⱵҺ ֒ ᶫ̆ ֜ ҍ Һ Ҋץ

̔ 

1) ᴍῈ ERP ₮ ҙⱵ ₮῀

Ȃ ԅ ᴍῈ ῃ ׆̆

῀֜ Ҭ ̆ ֒

ȁ ȁ Ḥ Ȃ ̆ Ȃ 

2) ᵀҍ └ ῏ ҹᵞ̆ ᵣȁ └ ȁ

’Ҋ̆׆ 2016 ȁ2017 ȁ2018 1-4 ῀ Ҭ

25 ҩ └ ̆ ֒

Ḥ ̆ ⌠ Ḥ ҍ ҈ Ḥ Ȃ

̆ └ Ȃ 

3) ῤ ט ֒ ҍ֒ ֜ Ҭ

̆ Ȃ 

4) IT ׆ ERP Ҭ ԅ ҙⱵ ̆

ҍ֒ ₮ Ҭ Ḥ ȁ ȁ

Ȃ 

5) ῤ ҍ ῀ӊ ԅ№ ̆

ҍ ҙ Ὲ ’ ԅ Ȃ № ̆ ᴍῈ

ῤ ῀ ᶛ ’ҍ ҙ Ὲ ’

Ḡ ѿ ̆ Ȃ 

(2) ֜ ҍ  

Һ ᴍῈ ῀ҍ ’ӊ

׆̆ ῀ ῀ ̔ 

1) ҍ ῤ └ ̆ ᴍῈ ҍ
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῏ ῤ └ ⌠ѿ ȁ Ȃ 

2) ῤ ᴍῈ ̆ ҍ

̆ ↓ ᵩ ‰ ̆ Ȃ 

֒׆ (3 ֜ Ҭ ̆ №

ҍ Ⱶ Ҭ ̆ ֒ ֜ Ҭ ҍ

Ⱶ ᵩ ѿ Ȃ ̆ Ȃ 

4) Ⱶ ҍ֒ ֜ ̆ ҍ

Ҭ ȁ ץ ט ԅ ̆ ֒

’̆ Ȃ 

5) 2018 4 30 ̆֒ ᵩ ҹ 2,915.77҆ᾝ̆

ᵩ ᶛҹ 58.29%Ȃ ԅ֒

ԅ ̆ ᶛҹ 100%̆ Ȃ 

6) ῏ ҙ ȁῈ ̆ ҙ ҉ Ὲ

ȁ ᴍῈ ̆ ᴍῈ ᵩ ꜚ ’

№ Ȃ № ̆ Ȃ 

̆ ᴍῈ ֜ ȁ ӊ ΐ Ȃ 

5. ҍט ΐᵣ  

ҍד ῀ ȁ ט ’̆

ᶫ ₱ ̆ ҙⱵҍט ȁ Ȃ 

(1) ҍ ῀ ’  

Һ ҍד ῀ ’ ҙⱵ

ҍ ’Ȃ 

1) ᴍῈ ERP ῀ ҍ Ⱶ ῀

̆ ̕ 

2) № ׆̆ ȁ ῀ ȁ

Ⱶ῀ ȁ ט ῏ῤ ̆ ̕ 

3) ᵀҍ └ ῏ ҹᵞ̆ ᵣȁ └ ȁ

’Ҋ̆׆ 2016 ȁ2017 ȁ2018 1-4 ῀ Ҭ

25 ҩ └ ̆ ȁ ȁ ῀ ῏

ῤ └ ⌠ѿ ȁ Ȃ 
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4) 2016 ȁ2017 ȁ2018 1-4 ᴍῈ ᵝԍ ῤ ד

̆ Ҭ ԅ ̆ ῤד ᶛ№≢ҹ

52.44%ȁ49.52%ȁ39.57%̕ ֒ ד №≢ҹ90.09%ȁ88.35%ȁ

82.15%̆ ԍ ᴍῈ ֒ ד ̆

֒ ד ̆ ֒ Ữ Ȃ ֒

֒ ד ̆ҍ Ⱶ Ȃ ̆

Ȃ 

(2) ҍט  

Һ ҍ ט ’ ׆̆ ᴍῈ

ҙⱵ ̕ 

1) ԅ ᴍῈ ҍ ȁ ט ȁט ῏ ῤ └̆

ᴍῈ ȁ ט ῤ ᵣ Ȃ 

2) ᴍῈ ̆ Ḥ ῤ ᶫ

ט ̆ ױ ᴍῈ ȁ ט ҍ Ⱶ

̆ Ȃ 

(3) ᶫ ₱ ҍ ’ 

1) ᶫ ₱  

№≢ 2016 ȁ2017 2018 1-4 ᴍҍ ᴍῈ ֜

37ȁ37ȁ35 ᶫ ₱ ̆ ₱

ᶛ№≢ҹ 75.70%ȁ76.36%ȁ79.32%Ȃ 

2) ᶫ  

2018 4 Ҋ ‰῍ ԅ 30 ᶫ ԅ A̔. 

2016 ȁ2017 ╠ԋ ᶫ ̕B. 2016 ȁ

2017 ᵩ ╠ԋ ᶫ ᶫ Ȃ 

Ҭ ҊԊ ԅ ԅ ̔ 

ŵ Һ ᶫ Ԋ׆ ҙⱵ̆Һ ֟ȁ ֟ ̕ 

Ŷ Һ ᶫ ᴍῈ ᵬ Һ ᵬ ̕ 

ŷ Һ ᴍῈ ֟ ̆ ᶫ ֟ ̕ 

Ÿ Һ ᶫ ҍ ᴍῈ ֜ ᵩ ̕ 

Ź Һ ᶫ ҍ ᴍῈ ᵬ῏ ̆ ֟ ҉ ̕ 
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ź Һ ᶫ ᴍῈ Һ ̆ ȁ  ̕

Ż Һ ᶫ ᴍῈ ῒ ῏ ῏ Ȃ 

2016 ȁ2017 ȁ2018 1-4 ᶫ №≢

ҹ 37,890.71 ҆ᾝȁ64,467.82 ҆ᾝȁ14,398.15 ҆ᾝ̆

ᶛ№≢ҹ 62.22%ȁ70.08%ȁ63.23%Ȃ 

҉ ₱ ҍ ̆ Ȃ 

(4) ҍט ῒז ᵬ 

1) ᴍῈ ȁ ֲ ̆

’ȁ ’ ԅץ̆ ᴍῈ ᵣ ’ȁ ȁ

Ữד ’̕ 

2) ̆ ᴍῈ

‰ Ȃ ̆ Ȃ 

҉̆ ̆ ᴍῈ ҍט ΐ Ȃ 

6. ҍ ῀ ΐᵣ  

ᴍῈ ῀ȁERP Ҭ₮ ҍ֒ ֜

’̆ № ᴍῈ ≠ ꜚ̆ └ ṕ ̆

׆̆ ᴍῈ ῀ ‰ Ȃ 

(1) ῀ҍ֒ ֜  

2016 ȁ2017 ȁ2018 1-4 ῃ ֒ ֜ ̆ҍ

Ⱶ 2̆016 ȁ2017 ȁ2018 1-4 ῀

ᴍῈ ῀ ᶛ№≢ҹ 98.66%ȁ96.87%ȁ80.80%Ȃ ̆

Ȃ 

(2) ҍ ₮  

2016 ȁ2017 ȁ2018 1-4 ERP Ҭ ד

֒ ד ₮ ̆ ҍ Ⱶ Ȃ

̆ Ȃ 

(3)  

ῤ̆ ᴍῈ ҍ֒ד ד Ҋ̔ 
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ᵝ̔҆ᾝ 

   
2018 4 30  2017 12 31  2016 12 31  

ᵩ  ̂%  ̃ ᵩ  ̂%  ̃ ᵩ  (%  ̃

 9.91 2,034.41 11.65 4,109.97 17.85 4,881.92 ד

֒ FBA  90.09 18,484.82 88.35 31,174.76 82.15 22,461.43 ד

   27,343.35 100.00 35,284.73 100.00 20,519.23 100.00 

ᴍῈ ֒ ҉ Һ FBA ̆ ֒ ᶫ

ȁ Ữȁד Ⱶ̆ ᴍῈ ῤ

̂ ̃ ֒ ד ̆ ֒ Ữ ,

ễӈⱵȂ 

 ד (1

ד №ҹ ῤד ȁ ȁ ד ̆ ד ԅ

Ҋ ̕ 

ŵ ԅ ᴇ ҍ ῏ ῏ ῤ └ ῤ └

╠ Ҋ̆ ῒ Ȃ ̆ Ȃ 

Ŷ ῤ ᴍῈ ד ̆ҍ ERP Ҭ

̆ ד ‰ ̕ ̆

Ȃ 

Ÿ ᴍῈ ῤ ῤד ȁ ד

̆ ῤד ȁ ד ҍ

̆ ӊ ₮῀ ̆ Ȃ 

Ź ױԍ 2016 12 31 ȁ2017 12 31 ȁ2018 4 29

ᴍῈ ᵝԍ ῤ ד ̆ Ҭ ԅ ̆

ῤד ᶛ№≢ҹ 52.44%ȁ49.52%ȁ39.57%̆ Ȃ 

ź ױԍ 2018 4 5 ∆ ᴍῈ ᵝԍ ȁ ȁ

Ὲ ד ̆ Ữד ᵬ ̆ Ὲ

ԅῤ ̕ ד 2016 12 31 ȁ2017 12 31 ȁ2018 4

29 ᵩ ᵩ ᶛҹ 5.94%ȁ7.68%ȁ11.76%Ȃ ̆

ד Ȃ 

Ż ₮ ᴆ ̕

Ὲ ֒ ’ ̆ ̆ Ȃ 
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2) ֒ ד  

ŵ ԍ ᴍῈ ֒ ד ̆ ֒ ד

̆ ֒ Ữ Ȃ ֒ ֒ ד ԍ

2016 12 31 ȁ2017 12 31 ȁ2018 4 30 ̆ҍ

ERP ȁ Ⱶ Ҭ ̆ Ȃ 

Ŷ ױԍ 2018 4 5 ∆ ᴍῈ ᵝԍ ȁ ȁ

֒ Ὲ ̆ ԅ № Ὲ 2016 12 31 ȁ2017

12 31 ֒ ד ̆ҍ ᴍῈ ᶫ ERP ȁ Ⱶ

̆ Ȃ 

ŷ № ᴍῈ ᵩ ꜚ Ȃΐᵣ

Έȁ(҈)ӊ Ȃ 

Ÿ ׆ 2016 12 31 ȁ2017 12 31 2018 4 30 ᵩ

Ҭ ̆ ᴍῈ ᵩ

60%̆ ‪ṿҍ ᴇ ԅ № ̆

Ȃΐᵣ Έȁ( )ӊ Ȃ 

҉ ̆ ᵩ ץ Ȃ 

(4) ᴍῈ ῤҺ ҙⱵ └ԅṕ ̆

ԍ 0.3%̆ Ȃ 

(5) ῀ҍ  

1) ֒ ֜ ҍ ERP Ҭ ₮ ̆

₮ ’Ҋ̆ ₮ ᴇ ᴇ ̆

ᴇ ‰ Ȃ ̆ ῤ ҍ ῀ ̆ Ȃ 

2) ᴍῈ ӊ Һ ҙⱵ ῀ȁ ≠ ꜚ №

̆ ֟ ȁ ≠ ꜚ № ̆ ҍ

̆ ῒ ꜚ ל ץ̆ ῀ҍ ’Ȃ №

̆ ≠ Ҭ ̆ל Ȃ 

3) ῤ ᴍῈ ≠ ꜚ ’ҍ ҙ Ὲ

№ ̆ ῤ ᴍῈ ≠ Ḡ Ҭ ל ҍ̆ ҙ

̆ᴨԍ ̆ҍ ̆ᵞԍ ᾥ⇔ Ỹ ̆ ᵣ҉ ᵞԍ

Ὲ ṿҺ ̆ Ȃ 
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̆ ᴍῈ ҍ ῀ ΐ Ȃ 

(ԋ) , ᾟ№ ȁ ᴍῈ ҙ

 

1. , ᾟ№ ȁ  

ԍױ 2018 4-5 ̆ ᴍῈ ȁ ȁ Ҋ Ὲ ̆ ȁ

ȁ ֒ ץ № ȁ Ҋ ԅ ̆ ̔

ȁ ȁ ȁ ₱ ȁ ̆ ᴍ

Ὲ ’ȁדỮ ’ȁ֒ ᵬ ’ȁ֒ ↕ ȁ֒

Ữד ȁ Ҋ ’ȁ ҊҙⱵ ᵬ ’ Ȃΐᵣ

’ Ҋ̔ 

(1) Ҋ Ὲ ’̔ ױ ԅ ȁ ȁ қ֤

Ὲ ̆ Ὲ ֲȁҺ ԅ ̆ԅ Ὲ

֒ ’ȁ ’ȁדỮ Ҋ ҙⱵ ’̕

ᴍῈ ד ̆ Ữד ᵬ ȁ Һ

ᵬֲ ̆ ̆ ERP Ȃ

̆ Ҋ Ὲ ȁ Ȃ 

(2) ֒ ’̔ ױ ᵝԍ ȁ ȁ ֒ Ҋ Ὲ

̆ ֒ ֜ ȁ ‰ȁ Ḥ ֒

῏ֲ ԅ ԅ̆ ֒ ᵬ ᴰ ̆ ֒

֜ ↕ȁ ̕ ԅ № ᴍῈ 2016 12 31

ȁ2017 12 31 ֒ ד ҍ̆ ᴍῈ ᶫ ERP

ȁ Ⱶ ̆ ̕ ԅ ᴍῈ № Ὲ

2016 ȁ2017 ֒ ̆ҍ ᴍῈ ᶫ ֒

֜ ̆ ̕ ԅ ᴍῈ № Ὲ

2016 ȁ2017 ֒ ₱̆ҍ ᴍῈ ᶫ

֒ ֜ ̆ Ȃ 

(3) Ҋ ’̔ ױ ᵝԍ ȁ ᴍῈ Һ

Ҋ ̆ ҙⱵ ᵬ ’ȁ ’ȁ ᴍῈ ֟

ȁ ’ȁ ҍ ’ȁ῏ ῏ ’ ԅ ̕

№ Ҋ 2016 ȁ2017 ̕ Ҋ ̆
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ᴍῈ ֟ Ҋ ̆ Ȃ 

ᴍῈ Ҋ ̆ ҉ Ҋ ̆ ױ

Ҋץ ̔ 

1) ῀ ₱  

2016 ȁ2017 2018 1-4 Һ Ҋ ῀

₱ Ȃ2016 ȁ2017 2018 1 4 ₱ Ҋ

῀ №≢ҹ 540.04 ҆ᾝȁ1,910.38 ҆ᾝȁ4,221.23 ҆ᾝ̆ Ҋ

῀ ᶛ№≢ҹ 33.50%ȁ29.40%ȁ76.62%̆ ῀ №≢

ҹ 0.43%ȁ1.10%ȁ6.52%Ȃ 

2)  

׆ 2016 ȁ2017 2018 1-4 Ҋ ῀ Ҭ ԅ

№ ̆ ῒ / ȁ₮ ȁ Ḥ ȁ ȁ

̆ Ҋ ῀ ȁ‰ Ȃ 

3)  

2018 4 30 ̆ ᴍῈ ᵩ ҹ 5,001.92 ҆ᾝ̆ Ҋ

῀ ᵩ ᵩ ᶛҹ 41.19%Ȃ Ҋ

ᶛ ҹ 96%Ȃ 

҉̆ ױ ᴍῈ ȁ ᾟ№ȁ Ȃ 

2. ᴍῈ ҙ  

ױ ᴍῈ ’ ̆ ᴍῈ ҈

֜ ,֜ ȁ ץ , ҍ

ט , ҍ ῀ ԅ ̕ IT

ᴍῈ IT └ ȁҙⱵ ̆ῒҬҙⱵ ̔

֜ № ȁ Ҭ № ȁ Ҭ № ȁ №

̆ ᴍῈ IT ȁҙ ̕ ᴍῈ Ҋ

Ὲ ȁ ֒ ȁ Ҋ ̆ ᴍῈ ’ȁ

֒ ↕ ֜ ’ȁ Ҋ ֜ ’Ȃ 

╠ ’̆ ױ ҹ ᴍῈ ῤ ҙ Ȃ 

̆ ױ ҹ ᴍῈ ҙⱵȁ ȁ ȁ

ץ῀ ȁ ̆ ᴪ ‰↕ ̕ ᴍῈ
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’ ȁ ᾟ№ȁ Ȃ 

 

三、申请文件显示,报告期内,标的资产 90%以上的主营收入通过亚马逊平台

实现,产品的退换货政策主要按亚马逊平台的政策执行。根据亚马逊的相关规定,

终端用户通过亚马逊平台购买相应商品,可在商品收货后 30 天内无理由退货。

请你公司:1)按商品类别,补充披露报告期各会计年度标的资产实际发生的销售

退回金额。2)补充披露标的资产针对各类商品预计的退货比例及合理性。请独

立财务顾问和会计师核查并发表明确意见（反馈意见第 20 条） 

(ѿ) ᴍῈ ≢  

1. ῤ̆ ᴍῈ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2018 1-4  2017   2016   

     843.45   1,997.31   1,198.56  

ȁ    1,360.54   3,461.43   1,894.01  

     971.28   1,521.31     911.15  

     245.26     797.69     668.95  

ҩ ȁẫ      274.04     436.55     254.58  

ῒ425.16     551.52     416.57     ז  

 4,111.14 8,765.81 5,352.41 

(ԋ) ᴍῈ ᶛ  

֒ ̆ 30 ῤ ץ Ȃ ԍ

̆ ‖⁞ ҙ ῀̕ ԍ ֟ ṽ ԍ ֟ ̆

֟ ṽ ӗץ ᶛ ṽ̆

ᶛ= ̂ 12 ҩ ̃ / ̂ 12 ҩ ̃

ҙ ῀Ȃ ̆Ῥ‖⁞ ṽȂ 

ῤ̆ ᴍῈ ҉ ᶛ

ץ Ҋ ̔ 
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ᵝ̔҆ᾝ 

 
2018 4 30  2017 12 31  2016 12 31  

      

 215.85  166.89 308.27 277.10 166.89  145.36  

ȁ  260.89  221.07 563.73 484.75 446.38  413.40  

 119.63  118.86 304.50 367.20 177.76  192.12  

 46.22  42.5 97.90 74.33 140.07  117.45  
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 46.51 -1.83 41.59 43.42 

ҩ ẫ  51.71 -8.82 44.15 52.97 

҉ ≠  53.49 3.04 49.68 46.64 

̂%̃ 

 2018 1-4  
2017 2016

ᶛ 
2017  2016  

 29.78 0.67 29.72 29.05 

 20.71 0.12 25.29 25.17 

 24.20 0.10 22.22 22.12 

 5.03 -1.26 6.83 8.08 

ҩ ẫ  6.77 0.88 6.80 5.92 

  86.49 0.51 90.86 90.34 

҉׆ ̆ ῤ̆ ᴍῈ ȁ ȁ

֟ ≠ Ḡ Ȃ ֟ ≠ Ḡ ҉ ל ҩ̆ ẫ

֟ ≠ ᾢ ΐᵣ̆ל ꜚ Ҋ̔ 

(1) ῤ ≠ ꜚ№  

1) 2017 ֟ ≠ 2016 12.79%̆Һ ̔ 

ŵ ֟ Ԉⱬ ⱬ Ȃ2016 ᴍῈ ֟

ᵞᴇ ᴍ ̆ ᵣ ≠ ẒᵞȂ2017 ץ ̆ ꜚ

Ҭ ҉ ̆γ ᴇ Ԉ ’ ⁞ Ȃ ̆ ᴍῈ ֒ ῤȁ

῀̆ ᴍῈ ֟ RAVpower Ȃ

̆ ᵣ҉ ֟ ≠ Ȃ 

Ŷ ֟ ᴨ ̆ ֟ ₮ ֟ Ȃ2017 ᴍῈ ᴨ

֟ ̆ ≠ ᾟ ȁ ⌠ 41.50%, ҉

9.48 ҩ № ̆ ⱴ ԅ ֟ ₮ ֟ Ȃ ᴍῈ

₮ ᾟᾟ ȁ ₮ MINI ᾟ ’ ̆

≠ 55%̆ғ ῀ ҹ 5%̆ ≠ Ȃ ̆

ȁ ᾟ ꜚ ȁ ֟ ̆ 2016 ᵞᴇ

̆ ⱳ ֟ ̆ ╠̆ ᴇ ̆ ≠ Ḡ

̆ ῀ ҹ 8.5%̆֞ ≠ Ȃ 

ŷ ֟ ̆ᴨ ᶫ ̆ Ȃ ᴍῈ
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2016 Ҋ ̆ ֟ ᴨ ̆ №

ᴆ ȁBOM ̆ ҈ ѿ ̆ ⁞̆ ԅᾝ ᴆ̆

ᵞԅ BOM Ȃ Ὲ ȁ ȁ ꜚᶫ ̆

ꜛᶫ ꜚ ֟ ֟ ̆ ᵞ└ ׆̆ ᵞ ᴍ

Ὲ Ȃ 

ⱴ ȁᶫ ֟ ⅞ ̆ᴨ ֟ ȁ

ᶛ̆ ᵞ Ȃ2016 ̆ ֟ ᶛ ҹ 64%̆ ᶛ ҹ

36%̕2017 ̆ ᴍῈ ֟ ₮ ᶛ ҉ 36%҉ ⌠ 54%̆

ԅ 50%Ȃ ԍ ꜚ ̆ ᵝ ᴇ ᴇ 10-20 Ṑ̆

ᴨ ᵞ֟ ̆ ֟ ≠ Ȃ 

2) 2018 1-4 ̆ ֟ ≠ 2017 ԅ 6%̆Һ ԍ

֟ ѿ ᴨ Ȃ 

ŵ ׆ ҉ ̆ ≠ ᾟ ȁ ⌠

44.74%, ҉ 3.24 ҩ № ̆4 ᾟ֟ ⌠ 10.50%̆

≠ 65%̕ ̆ ᴍῈ ֟ ᵝ̆ ≠

⌠ 64%̆ ֟ 5.20%Ȃ 

Ŷ ׆ ҉ ̆ʟ ѿ ⱴ ̆ ᴇ ѿ ᴨ Ȃ

ᴍῈ ⱴ ԅᶫ ̆ ҉̆ ԍ

ᴆ̆ ȁMOS ̆Ὲ ҍԋ ᶫ ̆ ᴇ ̆ ᵞѿ ᶫ

Ȃ ԍ ׆̆ 2017 Ҋ ̆ Ḡ ȁѿ ҉̆

̆ ῀ ῤ ᶫ ̆ ᵞԅ Ȃ ѿ

ⱴ ⱬ̆ Ḡ ᶫ ̆ ֟ ᶛ

63%Ȃ 

(2) ῤҩ ẫ ≠ ꜚ№  

1) 2017 ҩ ẫ ֟ ≠ 2016 Ҋ 8.82%̆Һ ̔ 

ŵ ᵞᴇ ᴍ Ȃ2016 ̆ ᴍῈ ҩ ẫ ֟ ֟

̆ ᴍῈ ╠ ̆2017 ֟ ᾟ̆

SKU 2016 19 ҩ ⱴ 2017 58 ҩȂᵬҹ ῀ ̆ҹ ȁ

ᴍ ̆ ᴍῈ ᵞᴇȁᵞ ≠ ̆ ᴇ 2016

Ҋ Ȃ 
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Ŷ ᶫ ѿ ᴨ Ȃ ᴍῈ Һ Ԋ׆ ᶫ ҍ

ҩ ẫ ᶫ ̆ ԍ ᵬ ֟ ᶫ ̆ ᴍ

Ὲ ҩ ẫ ᶫ ѿ ҍ̆ ῀ ҩ ẫ ᶫ

̆ ᴇ ᴇ ̆ ֟ ̆ ≠ Ȃ 

2) 2018 1-4 ̆ҩ ẫ ֟ 2017 ԅ 7.56%̆Һ ̔ 

ŵ ֟ ᴨ ̆ ֟ Ȃ ҉ ץ ̆ ≠

┘ȁ ҹ ֟ ̆ 2017 29% 42%̆ ≠

52%Ȃ ₮ ȁ╖ ≠ 60%Ȃ 

Ŷ ᶫ ̆ ᴨ Ȃ ҍҩ ẫ ᶫ ᵬ̆

ᴍῈ ᴇ ⱬ ⱴ̆ ᴍῈ ֟ ԋ ᶫ

̆ ᴇ ̆ ┘┘ ᶫ ̆ ᵞȂ 

2. ῤ̆ ᴍῈ Һ ҊҙⱵ ≠ ’ Ҋ  ̔

ᵝ̔% 

 2018 1-4  
2017 2016

ᶛ 
2017  2016  

 19.45 12.82 20.97 8.15 

 30.87 21.52 21.05 -0.47 

 37.88    

 25.12    



                                                                                     

 22  ῍ 35  

1. ҙ Ὲ  

Ὲ ̆ ҙ Ὲ ҙⱵ ȁҺ Ҋ

̔ 

Ὲ  Һ ҙⱵ ҙⱵ  Һ  

 ₮  

̆SKU

50 ҆̆ Ⱶ

̆

Ӟ eBayȁ֒

҈  

Һ ̔ /

ᴆȁ ֟ ȁ

֟ ȁ ꜚ ӏ֟

ȁ ⱲῈ֟ ȁ

ȁ ֟ ȁ

ᴆȁ ΐȁ ῃ ȁḠ

ẫ ȁ ֟ ȁ ֟ ȁ

 

ᾥ⇔  ₮  

̆ ΐ

Һ Anker ֟ ̆

҉ B2ĈҺ

֒ ̃ȁ Ҋ

ץ Ҋ  

Һ ̔ ȁᾟ

ȁ ȁ ȁ ȁ

ֲ 

Ỹ  ₮  

̆SKU

60 ҆ Һ̆

Ⱶ

̆ ץ eBayȁ֒

҈  

Һ ̔ ȁ

ȁ ̆ῒҬ

֟ ѿ  

 ₮  

̆SKU

40 ҆̆Һ ֒ ȁ

eBayȁ ȁWish ῃ

҈ ̆ ץ

 

Һ ̔3C ȁ

ȁ ȁ

ΐȁ ȁẫ ȁ

ᴆ  

ᴍ ₮  

Һ̆ ֒

̆

Ҋ ҙⱵ 

Һ ̔ ȁ

ȁ ȁ

ȁҩ ẫ  

2. ҙ  

Ҭ Ⱶ Ҭ ̆2017 Ҭ ᵣ֜

( B2B) 7.6 ַ҆ᾝֲ ץ̆ ̆ ҙ Ҭ ׅ ᵞ̆

ᴑҙ ̆2017 Ὲ ’ Ҋ ̔ 

ᵝַ̔ᾝ 

Ὲ   ᾥ⇔  Ỹ   ᴍ 

ҙ ῀ 140.18 39.12 37.37 32.05 17.43 

̂%̃ 0.18 0.05 0.05 0.04 0.02 

̔ ̆ ҙ ῀ҹ 2017 1-11 ̆ᵩ

ҹ 2017  
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҉׆ 2̆017 ᴍῈ ԍ Ὲ Ȃ 

3. ҙ Ὲ ≠ ’ 

Ὲ Ḥ ̆ ᴍῈ ҍҺ ҙ Ὲ ≠ ’

Ҋ ̔ 

Ὲ  2018 1-3 (%) 2017 (%) 2016 (%) 

 44.71 49.77 48.34 

ᾥ⇔  51.19 51.89 53.92 

Ỹ  62.27 60.81 58.28 

  41.45 49.98 

Ὲ ṿ 52.72 50.98 52.63 

Ὲ  2018 1-4 (%) 2017 (%) 2016 (%) 

ᴍ 50.68 48.68 46.18 

̔ Ὲ Ὲ ֽ ⌠ 2018 1-3 ̆ῒҬ̆ 2017

≠ ҹ 2017 1-11 Ȃ 

(1) № ≠ ̔ 

֟  2018 1-6 (%) 2017 (%) 2016 (%) 

 65.89 62.68 69.75 

֟  47.05 47.56 38.89 

ῒ֟ז   20.34% 28.67 

֟  10.22   

≠  39.96 49.77 48.34 

(2) ᾥ⇔ № ≠ ̔ 

֟  2018 1-6 (%) 2017 (%) 2016 (%) 

ᾟ ֟   54.15 54.42 

⇔ ֟   45.97 50.44 

≠   51.89 53.91 

̔ ᾥ⇔ ҈ 2018 Ȃ 

(3) Ỹ № ≠ ̔ 
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֟  2018 1-6 (%) 2017 (%) 2016 (%) 

  49.79 50.32 

  71.02 69.59 

  63.09 62.80 

ῒ59.27 62.93  ז 

≠  57.18 60.73 58.28 

̔Ỹ 2018 № Ȃ 

(4) № ≠ ̔ 

֟  2018 1-6 (%) 2017 1-11 (%) 2016 (%) 

  55.10 61.48 
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№ Ҍ ̆ᵖ ᵣ҉̆ ᴍῈ ≠ ԍ ҙῈ ȁ

֟ ≠ ̆ ₮ ᴍῈ ȁ֟ ῀ᴇṿȂ 

̆ ױ ҹ ᴍῈ ᵣ҉ ȁ ȁ

֟ ≠ Ḡ Һ̆ ֟ ԍ

ᴨ ץ └ ̆ ≠ ҉ ל ҩ̕ ẫ ֟ ҹԅ

ԅᵞᴇ ̆ 2017 ≠ 2016 Ҋ ̆2018 ץ

̆ ≠ 2017 ҉ ̆Һ ≠

ꜚ ȁל ꜚ ҍ ᴍῈ ҙ ‗ ̆ΐ Ȃ

ԍҙⱵ ȁ ȁ ȁ Ԉⱬ ̆ ᴍῈ

≠ ᵞԍ Ὲ ̆ΐ Ȃ 
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2. ֜ ᶭ  

ᴍῈ ҩ ֒׆ ֜ ̆

֜ ΐᵣῤ ̆ ֜ Ȃ 

3. ֜  

ῤ̆ ᴍῈ ֜ ’ Ҋ

̔ 

ᵝ̔҆ᾝ 

  
2018 1-4  2017  2016  

 (%)  (%)  (%) 

ᵳ  8,205.76 44.57 22,282.81 45.90 16,347.79 47.82 

 9,386.82 50.98 24,536.40 50.54 16,911.12 49.47 

Ữד  722.30   3.92   1,450.12 2.99 696.55 2.04 

ῒ0.68 231.05 0.57 277.22  0.53  98.21 ז 

  18,413.09 100.00 48,546.55 100.00 34,186.51 100.00 

҉׆ ץ ₮̆ ῤ̆ᵳ ȁ Һ ̆

90%ȂῒҬ̆2017 ᵳ 2016 Ҋ 1.92%̆Һ

̆ ᵳ 36.30%̆ᵞԍ ᵣ 42.00%

̕2018 1-4 ȁ2017 ȁ2016 ֜ Ḡ

50% Ȃ 

4. Ὲ ’ 

Ὲ Ҭ̆ ȁỸ ȁ ľ + ҈

Ŀ ̆ғ ҈ ֒ ȁeBayȁWishȁ ̆

ᴍῈ ҹ ̆ Ҍ Ȃ ᾥ⇔ ҙⱵ ҍ ᴍ

Ὲ ҹ ̆ Һ ֒ ҉ ̆ Ȃ ԍῈ

ֽ̆ 2017 ᾥ⇔ ҍ ᴍῈ ’̆ΐᵣ Ҋ

̔ 

ᵝ̔҆ᾝ 

   ҉ ῀ 
҉ ῀ ̂%̃ 

ᾥ⇔  85,242.38 285,608.62 29.85 

ᴍ 48,546.55 167,800.13 28.93 
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̔ ᾥ⇔ 2017  

҉׆ ̆ ᴍῈ ҉ ῀ ᶛҍ ᾥ⇔ ѿ

Ȃ 

҉̆ ᴍῈ Һ ֒ FBA ̆ FBA ‰֟

̆ ҍ֒ ȁ ̆

ῤ̆ Ḡ Ȃ2017 ̆

ᴍῈ ҉ ῀ ҍ ᾥ⇔ ѿ ̆ ᴍῈ

ҍ ̆ΐ Ȃ 

(ԋ) ᾟ ᴍῈ ΐᵣ ,

῀ ꜚ ’, ᾟ  

ῤ̆ ᴍῈ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  2018 1-4  2017  2016  

 9,386.82 24,536.40 16,911.12 

҉ҙⱵ ῀ 58,967.97 167,800.13 123,872.58 

῀ ᶛ(%) 15.92 14.62 13.65 

ᴍῈ Ҋ Һ̆ ҉ҙⱵ֟ FBA

̆ ֒ ̆ ῤ̆

ȁ Ȃ 

̆ ҍ ҙ Ὲ ῏ ’ ̆ ᶭ ‰№

̆ ױ ҹ ᴍῈ ῤ Ҭ ֜ ΐ

̕ ῤ ᴍῈ ῀ ꜚ ῀ ̆ ᴍῈ

ҍ ̆ΐ Ȃ 

 

六、申请文件显示,标的资产存货主要存储在亚马逊境外各地仓库,由亚马

逊提供仓储管理、物流配送等服务,并承担相应商品灭失赔偿义务。请你公司: 1)

补充披露报告期内标的资产使用亚马逊境外仓库的实际情况,包括仓库所在地、

租赁面积、租金或管理费情况等,是否曾经发生存货灭失损坏的情况。2)补充标

的资产将存货存储在亚马逊仓库而非自行租赁仓库进行存储的原因。3)结合报
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告期内标的资产营业收入增长情况、业务范围及运营模式变动情况等补充披露

标的资产存货余额变动的合理性。4)按照库存商品类别、库龄维度补充披露存

货跌价准备计提标准,报告期各会计期末存货跌价准备金额的计算依据,并分析

期末余额是否充分反映了存货的滞销风险。补充披露标的资产应对存货滞销风

险的相关措施及实施效果。请独立财务顾问和会计师核查并发表明确意见。（反

馈意见第 24 条） 

(ѿ) ᾟ ῤ ᴍῈ ᶏ ֒ ד ’,

ד ȁ ȁ ’ ,

’ 

ῤ̆ ᴍῈ Һ ᶏ ֒ FBA Ⱶ ҉ Ȃ

֒ FBA Ⱶ ֒ ᶫ ‰ Ữȁד ȁ ȁ ȁ

ȁ ῤ ⱵȂ 

֒ ᾢ ⅞ ֒ ҉ ֟ ֒

ד Ҭ,ѿ ҉Ҋ , ֒ ꜚ Ȃ 

ᴍῈ ד ̆ ֒ Ữד ̆ ῏

ᴨ ᵝ ֒ ד Ȃ ᴍῈ ᶏ ֒ ד

Ḥ Ҋ̔ 

  / /  

 CaliforniaȁFlorida 30ҩ   

 IchikawaȁChiba 8ҩ  

 ȁ 7ҩ  

̆ ᴍῈ ↕ FBA ‰ ט Ữד Ȃ ῤ̆

ᴍῈ Ữד ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

  2018 1-4  2017  2016  

Ữד  722.30   1,450.12 696.55 

ᴍ ֒ Ҭ῏ԍ Ὲ ҍ ῏ ̆

ҍ Ὲ Ȃ ῤ̆ ᴍῈ

’̆ΐᵣ ҹ 2016 136.46 ҆ᾝ 2̆017 282.51 ҆ 2̆018
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1-4 62.06 ҆ᾝ̆ ᴍῈ ҍ֒ ̆֒

ṿ ễȂ 

(ԋ) ᾟ ᴍῈ Ữ ֒ ד ד

Ữ  

ᴍῈ ֒ FBA Ⱶ Һ̆ ֒ ד

ד ̆Һ ̔ 

1. ҬῈ Ғ ԍ ҙⱵ ̔ ᴍῈ ᵝԍľԑ +Ŀ

֟ Ὲ ̆ ҙⱵ ԍ֟ ⱴṿ ̆ Ҍ

ԍדỮȁ ̆ ᴍῈ Һ Ữԍ֒ ד ̆ Ữȁד

Ȃ 

2. ᵞ Ⱳ ȁ≠ԍҙⱵ ̔֒ ῃ Һ

῀̆ ԅ Ữד ȁ ̆ Ҋ̆ ȁ

‰ ȁ ȁ Ữȁד ̕ҍ ד ̆ Ḃԍ

ᴍῈ ῃ ȁ ᵞ Ȃ 

3. ֟ Ԉⱬ ᵣ ̔ᶏ ֒ FBA Ữד Ⱶ̆

֒ Prime ᴪ ̆֟ ᾣ Ԉⱬ Ȃ ֒ ȁ

Ғҙ Ⱶ̆ ԇӯ ᵣ Ȃ 

(҈) ῤ ᴍῈ ҙ ῀ ’ȁҙⱵ

ꜚ ’ ᾟ ᴍῈ ᵩ ꜚ  

ῤ̆ ᴍῈ Ὲ ҙ ῀ȁ ᵩ ꜚ Ҋ̔ 

   2018 1-4  2017  2016  

ҙ ῀ 64,717.35 174,345.16 125,506.13 

 27,343.35 35,284.73 20,519.23 

҉ ̆ ᴍῈ ῀ 2017 2016 ꜚ ̕2017

ҙ ῀ ҉ 38.91%̆ᵖ ҉ 71.96%̆Һ ҹ

ᴍῈ ҙⱵ ╠ ץ ҊҙⱵ Ȃ ᴍῈ ԍ

ȁ ҙ ץȁל ⅞ ԓ

Һ ҙⱵẠԅ ῀ ̆ ῀ ץ ≠ ԅ

Ȃ ῤ̆Һ ҙⱵ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

  2018  2019  2020  2021  2022  

ҙ ῀ 227,128.31 292,034.15 373,418.59 446,329.68 513,055.52 

ҙ  119,961.69 157,048.29 203,562.34 243,051.67 279,312.15 

ῤ̆ ᴍῈ 2017 ҙ ῀ 38.91%̆ ᵩ

71.96%̆Һ Ҋ̔ 

1. ᴍῈ ҙ ῀ ꜚ Ӟ ⱴ ῒ̆Ҭ 2017 ҙ

῀ 38.91%ᶏ ᵩ ⱴ̕ 

2. 2017 ѿ ̆ ᴍῈ ⱬ ̆ҹᾟ№

≠ ̆ ҙⱵ ̆ ᾢ ̆ ѿ ᵣ ̆Ὲ ⱴ

֟ ̆֟ SKU 2016 789 ҩ ⱴ⌠ 2017

1,298 ҩ̆ ҹ 64.51%̆ ⱴ ᶏ Ὲ ⱴ̕ 

3. 2̆017 ᴍῈ ⱴ ԅ ҊB2BҙⱵ ῀ 2̆017

Ҋ B2B ῀ 2016 ⱴ 4,885.53 ҆ᾝ̆ 303.05%̆ҹ Ḡ Ҋ

ҙⱵ ̆ ᴍῈ ⱴ ԅ ̆ ⱴԅ

Ữ Ȃ 

҉̆ ᴍ ῤ ᵩ ꜚΐ Ȃ 

( ) ≢ȁ ᾟ ᴇ‰ ‰,

ᴪ ᴇ‰ ᶭ , № ᵩ ᾟ№ ԅ

Ȃ ᾟ ᴍῈ ῏  

1. ᴍῈ ᴇ‰  

֟ ṽ ̆ ᴍῈ ҍ ‪ṿ ᵞ ̆

ҩ ԍ ‪ṿ ᴇ‰ Ȃ ԍ₮ ̆

֟ Ҭץ ᵀ ᴇ⁞ ᵀ ῏

ῒ ‪ṿ̕ ֟ ṽ ̆ ѿ Ҭѿ № ᴇ ȁ

ῒז №Ҍ ᴇ №̆≢ ῒ ‪ṿ̆ ҍῒ

̆№≢ ᴇ‰ ̆ ԅץҊ ̔ 
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3. ᴇ‰ ᵩ ᾟ№ ԅ  

(1) ῤ̆ ᴍ ᴇ‰ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

   2018 4 30  2017 12 31  2016 12 31  

ᴇ‰   163.52  122.75 78.94 

ᵩ       27,343.35  35,284.73 20,519.23 

 (%)        0.60  0.35 0.38 

(2) Ὲ ҙ ῀ȁ ᵩ ꜚ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

Ὲ  
2017  2016  

῀ ᴇṿ ῀  ῀ ᴇṿ ῀  

  1,401,789.73   388,036.06   3.61%   853,690.75   257,305.03   3.32%  

ᾥ⇔   391,244.69   41,448.09   9.44%   250,102.23   26,690.67   9.37%  

Ỹ   373,724.05   67,026.92   5.58%   221,822.23   42,270.11   5.25%  

̂ ̃  320,482.52   65,529.58   4.89%   219,664.01   41,773.26   5.26%  

Ὲ ṿ  621,810.25   140,510.16   5.88%   386,319.81   92,009.77   5.80%  

ᴍ 174,345.16 35,284.73 4.94% 125,506.13 20,519.23 6.12% 

̔ = ҙ ῀/ ᵩ  

҉׆ ̆2016 ̆ ᴍῈ ԍ Ὲ ṿ̕

2017 ↕ᵞԍ Ὲ ṿ̆Һ 2018 ҊҙⱵ ̆

҈ҩ ҉̆ ⱴ Ȃ 

(3) ᴍῈ ᴇ‰  

ᴍῈ ᵝԍľ Ŀ ̆֟ Һ Ҭ ȁ ȁ

ȁ ȁҩ ẫ S̆KU ֽ ѿ ҩ̆ SKU

ң ҩȂҍῒ֟ז SKU ҆ ̆֟ ᶏ

ᴍῈ Ȃ ̆ ᴍῈ ֟ Һ ҹ

֟ ̆ΐ ≠ ȁ ̆Ҍ ԍ ֟ ̆ ‪ṿ

̆ ғ 1 ҉ץ ̆

Ȃ 

҉̆ ᴍῈ ҍ ֟ ȁ ̆

ᴇ‰ Ȃ 

4. ᴍῈ ῏  

ҹ ̆ ᴍῈ └ Ҋץ ̔ 
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(1) ҍᶫ ̆ ԍ Ҍᶃ ֟ ̆ ᶫ

Ȃ 

(2) └ ⅞̆ ֟ ’̆ └

̆ └ ѿҩ ҹ ҉Ȃ 

(3) ⱴ ̆ ℗῏ Ữ ֒ ד ’̆

̆ ԍ Ҍ ̆ ̆ⱴ

Ȃ 

ῤ̆ ᴍῈ ҉ץ ̆ └ ѿҩ

҉̆ ᵞ ̆҉ ΐ Ȃ 

̆ ױ ҹ ᴍῈ ᶏ ֒ ד ד ῒ

ҙⱵ ̕ ῤ̆ ᴍῈ ᵩ ꜚҍ

̆ΐ ̕ ᴍῈ ҍ ‪ṿ ᵞ ̆

ҩ ԍ ‪ṿ ᴇ‰ ҍ̆֟ ȁ

̆ ᴇ‰ ̆ ̆ ᴍῈ

῏ ΐ Ȃ 

 

七、标的资产的产品主要通过亚马逊等第三方平台直接销往美国、如拿大、

德国、日本等国家,主要采用美元、欧元、日元等货币进行结算。未来若人民币

升值,将影响泽宝股份产品的销售价格,削弱产品的市场竞争力,同时还将产生

汇兑损失。2017 年度、2018 年 1-4 月标的资产汇兑损失的金额为 852.99 万元、

846.94 万元,故标的资产面临人民币升值导致汇兑损失的风险。请你公司补充披

露:1)汇率变动对标的资产财务状祝的具体影响方式及预期效果。2)标的资产应

对汇率变动影响的相关措施及有效性。请独立财务顾问和会计师核查并发表明

确意见。（反馈意见第 25 条） 

(ѿ) ꜚ ᴍῈ Ⱶ ΐᵣ  

ῤ̆ ᴍῈ Һ ᾝȁ ᾝ ᾝ ̆ └

Ⱶ ᾫֲ ̆ ҹ ᵝ Ȃ

ꜚ̆ ⌠ ῀ ҹֲ ῀ ΐ̆ᵣ

Ҋ̔ 
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1. 2018 1-4  

2. 2017  

3. 2016  

҉׆  Ẋ̆ 2018 1-4 ̆ ᾝᾫֲ Ҋ ̂ ֲ ṿ̃

1 ҩ № ̆↕ ᴍῈ ῀ ⁞ 0.50 ҩ № ̆֟ ᾫ ̕

ᾝ ֲ ҉ ̂ ֲ ṿ̃1ҩ № ̆↕ ᴍῈ ῀

ⱴ 0.50 ҩ № ̆֟ ᾫ Ȃ 

(ԋ) ᴍῈ ꜚ ῏  

ꜚ ȁῃ ᶫ ’ȁ ӊ

ȁ ̆ └ ҹ Ȃ ᴍῈ

ל ‰ ҹ̆ ᵞ ꜚ ҙ ̆

ᴍῈ └ ԅץҊ ̔ 

Һ  
῀

῀ ᶛ 

ᾫֲ

ꜚ ᶛ 

ꜚ ῀

ꜚ ᶛ 

ᾝ 49.95% -1.00% -0.50% 

ᾝ 24.03% -1.00% -0.24% 

 8.79% -1.00% -0.09% 



                                                                                     

 35  ῍ 35  

1. ᶏ ΐȂ ῏ ᾝȁ ᾝȁ ᾝ Һ

ל ⱴ̆ ҍ ҙ Ғҙ ᵬ̆ ᶏ ΐ ‖

ꜚ ̆ ᵞ ҙ Ҍ≠ Ȃ 

2. ᶏ ѿ Ȃ ῤ̆ ᴍῈ ȁ ȁ

ȁ ȁⱴ ̆ ҹ№ Ȃᶏ ᾝȁ ᾝȁ ȁ

ᾝ ̆ ץ Ҍ ‖ᵬ ̆ ᵞ

ԅ ѿ ꜚ Ȃ 

3. ᶛȂ ԍ ᴍῈ ֲ ȁ

ȁ Ⱶ ȁ Ữד ᶏ ̆⁞ ̆

ᵞ Ȃ 

4. ֟ ᴇȂ ᴍῈ Һ ̆ל

’̆ ֟ ᴇ̆ ᵞ ꜚ Ȃ 

̆ ױ ҹ ꜚ ̆

ꜚҌᴪ ᴍῈ ᵣ ҙ Ҍ≠ Ȃ 

 

Ғ ̆ ԇ Ȃ 

 

 

ẫᴪ ԊⱵ ̂ ᴩ̃ Ҭ Ύᴪ ̔ 

 

 Ҭ ¥   Ҭ Ύᴪ ̔ 

 

  ԋ ѿῇ ԋ ҈  




