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Ữ ├ ᴋῈ Ҋץ̂ “Ḡ ”ȁ“ Ữ ├”̃ қ

└ ᴍ Ὲ Ҋץ̂ “ ”ȁ“Ὲ ” “ ֲ”̃ ̆

ᴋ ⇔ҙ Ҋץ̂ “ ”̃ Ḡ Ȃ 

Ḡ ῒḠ ף ֲ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ “ȇῈ

Ȉ”̃ȁȇҬ ֲ ῍ ├ Ȉ̂ץҊ “ȇ ├ Ȉ”̃ȇ ├

҉ Ḡ ҙⱵ Ⱳ Ȉȁȇ⇔ҙ ҉ Ὲ ├ Ύ Ⱳ ̂ ̃Ȉ

Ҋץ̂ “ȇ Ⱳ Ȉ”̃ Ҭ ├ ᴪ̂ץҊ

“Ҭ ᴪ”̃ȁ ├֜ Ҋץ̂ “ ֜ ”̃ ῏ ̆ Ḥ̆

אָאל Ҥ̆ ᶭ └ ҙⱵ ↕ ҙ ₮ΐ҉ Ḡ ӥ̆ Ḡ

₮ΐ ᴆ ȁ‰ ȁ Ȃ 

̂ ҉ Ḡ ӥ ≢ ̆ ῏ ΐ ҍȇ қ └ ᴍ

Ὲ 2020 ⇔ҙ תּ ӥȈҬ

├
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一、发行人基本情况 

（一）发行人基本资料 

Ὲ ̔ қ └ ᴍ Ὲ  

̔Guangdong SACA Precision Manufacturing Co.,Ltd. 

Ύ ̔ᵫ ᴪ ҙ 3 ӊ҈ 

ף ֲ̔  

Ύ ̔353,122,175ᾝ 

ⱲῈ ̔ᵫ ᴪ ҙ 3 ӊ҈ 

҉ ̔ ├֜  

ף├ ̔300464 

├ ̔  

Ὲ ̔www.sh-abc.cn 

Ḥ ̔sec@sh-abc.cn 

̔ ֟ ԓ └ ̕ └ ꜚ

Ⱶ̕ ף ₮ ҙⱵ̂

₮ ̆ ₡ ̃Ȃ 

（二）发行人主营业务 

Ὲ Һ ҙⱵ ȁ ֟ȁ ᴆ̆ץ ֟

ȁ ҉ ȁ Ҋ ̆ ԅ“ +

” ꜚ ҙⱵ Ȃ 

1、消费电子板块 

ҹ ֲ Ὲ ҙⱵ Һ̆ ֒

ᶫ ȁ ȁ ȁ ȁҩ ẫ

֟ Ȃ ᵝԍ“ ” ̆ №֟ ֒ ҉ ᴍ ᵝԍ╠↓̆
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ꜚ ȁ ȁLED ȁⱴ Ȃ 

2、家居生活板块 

Һ ᶫ ⱳ ȁ ȁ

ᴆ֟ ̆֟ ԍ ΐȁ ̆ ԍ Ҋ ֟

̆ ꜚҊ ֟ҙᾢ └ ⌠ ᵬ Ȃ ֲᵬҹ ῤ ȁ №

ҙ ѿ҉ Ὲ ̆ҹ ҙ ᴑҙӊѿȂ 

（三）发行人的核心技术与研发投入 

1、核心技术 

ֲ ҙⱵ ̆ 2016 ֟

̆ ԍ֟ ᵬ ̆ ֟ ҉ ῀ԅ ̆

ԅ ғᾢ ֟ ᵣ ̆ ֟ ӈȁ ҙ ȁ֟ ȁ

└ȁ ֟ ῃ Ȃ Һ ᵣ ץ

ᵣ ҹҬ ̆ ԍ ᵣ ȁ ҍ Ԉ№ ⇔ ̆ ԅ IPD

̂ ֟ ̃֟ ̆ ԑ ֟ ᵣ UCD̂ ץ

ҹҬ ̃ ̆ ᴇ ȁ ᵣ ֟ Ȃ ̆

ȁ ȁԐ ֜ԑȁ Ἕ ȁAI ᵣ ≢ ȁ

ȁ ȁ ץ Ԑ Ữ ԅҒҙ Ữ

̆֟ Ἕȁ ҩ ȁ ֟ Ȃ 2020

9 30 ̆ ῤ 2 ᴆ Ғ≠ȁ42 ᴆ Ғ≠ȁ96 ᴆ

Ғ≠̕ 3 ᴆ Ғ≠ȁ4 ᴆ Ғ≠ȁ361 ᴆ Ғ

≠̆ ȁ ȁ Ȃ 

ֲ ҙⱵ̆ ⱴ ῀̆Ҍ ֟ ꜚ ȁ

Ȃ 2020 9 30 ̆ ╠ΐ Ғ≠ 271 ᴆ̆ῒҬ

Ғ≠ 16 ᴆȁ 252 ᴆȁ 3 ᴆȂ 

2、研发投入 

Ὲ ѿ ֟ ҹ̆Ḡ Ὲ ֟ ΐ Ԉⱬ̆

῀Ȃ ῤ̆Ὲ ֲ ῀ ’ Ҋ̔ 
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 2020 1-9  2019  2018  2017  

ֲ ֲ̂̃ 383 359 140 146 

ֲ  20.22% 19.77% 17.79% 16.10% 

῀ ̂҆ᾝ̃ 8,761.05 11,201.21 2,663.48 2,469.76 

῀ ҙ ῀ ᶛ 2.53% 3.21% 3.75% 4.70% 

（四）发行人财务数据及指标 

1、发行人主要财务数据 

̂1̃ ҈ ѿ ֟ ṽ  

ᵝ̔҆ᾝ 

 2020.9.30 2019.12.31 2018.12.31 2017.12.31 

֟  404,627.73 340,224.19 290,458.14 102,832.90 

ṽ  205,964.89 159,376.66 238,317.69 51,979.31 

ԍ Ὲ

 
196,938.98 180,115.08 51,085.34 50,853.59 

қ  1,723.86 732.45 1,055.11 - 

 198,662.83 180,847.53 52,140.45 50,853.59 

̂2̃ ҈ ѿ ≠  

ᵝ̔҆ᾝ 

 2020 1-9  2019  2018  2017  

ҙ ῀ 346,599.28 349,133.66 71,114.78 52,595.15 

ҙ  318,959.87 331,944.94 71,197.98 50,328.28 

ҙ≠  27,786.26 17,283.30 510.79 1,843.26 

≠  27,729.66 16,785.80 475.54 1,810.22 

‪≠  21,281.00 14,915.92 349.01 1,508.69 

ԍ Ὲ

‪≠  
20,268.32 14,855.35 204.40 1,508.69 

̂3̃ ҈ ѿ  

ᵝ̔҆ᾝ 

 2020 1-9  2019  2018  2017  

ꜚ֟ ‪  -12,666.08 15,288.62 1,447.15 4,293.05 

ꜚ֟ ‪  -32,251.64 -35,548.02 10,781.21 -14,440.22 

ꜚ֟ ‪  40,671.22 25,961.10 2,683.80 13,737.71 

ꜚ ᴇ

 
-383.33 125.43 185.50 -67.44 

ᴇ ‪ ⱴ  -4,629.84 5,827.14 15,097.66 3,523.10 

2、发行人主要财务指标 

̂1̃ ҈ ѿ Ⱶ  



3-3-6 

 
2020 1-9 / 

2020.9.30 

2019 / 

2019.12.31 

2018 / 

2018.12.31 

2017 / 

2017.12.31 

ꜚ ̂Ṑ̃ 1.53 1.15 0.54 1.02 

ꜚ ̂Ṑ̃ 0.73 0.72 0.33 0.68 

֟ ṽ ̂ Ὲ ̃ 35.22% 32.58% 78.42% 44.91% 

֟ ṽ ̂ ̃ 50.90% 46.84% 82.05% 50.55% 

̂ ̃ 6.67 8.80 3.20 4.38 

̂ ̃ 2.00 3.62 2.05 3.52 

‪ ֟̂ᾝ/ ̃ 5.58 5.10 2.47 2.44 

ꜚ ̂ᾝ/

̃ 
-0.36 0.43 0.07 0.21 

‪ ̂ᾝ/ ̃ -0.13 0.17 0.73 0.17 

̂2̃ ҈ ѿ ‪ ֟  

≠  

ⱴ  

‪ ֟

̂%̃ 

̂ᾝ̃ 

 

 

 

 

2020

1-9  

ԍῈ қ ‪≠  10.65 0.57 0.57 

ԍῈ

қ ‪≠  
10.20 0.55 0.55 

2019  

ԍῈ қ ‪≠  10.67 0.48 0.48 

ԍῈ

қ ‪≠  
9.55 0.43 0.43 

2018  

ԍῈ қ ‪≠  0.40 0.01 0.01 

ԍῈ

қ ‪≠  
-2.00 -0.05 -0.05 

2017  

ԍῈ қ ‪≠  2.98 0.07 0.07 

ԍῈ

қ ‪≠  
2.49 0.06 0.06 

̂3̃ ҈ ѿ  

ῤ̆ ֲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2020 1-9  2019  2018  2017  

ꜚ ֟ ̂ ֟

⁞ṿ‰ ‖ №̃ 
-85.35 1,111.59 930.04 -54.77 

῀ ꜛ̂ ҍᴑҙҙⱵ

℗ ῏̆ ѿ ‰

֣ ꜛ ̃ 

805.85 1,635.70 478.17 343.58 

῀ ᴑҙ

 
102.54 60.25 22.87 -48.16 

ֲז ֟  180.55 -451.39 45.32 73.17 

Ὲ ҙⱵ ῏

ḠṿҙⱵ ̆ ֜ ֟ȁ

֟ȁ֜ ṽȁ

ṽ֟ Ὲᾛᴇṿ ꜚ ץ̆

- 2.50 - - 
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֜ ֟ȁ

֟ȁ֜ ṽȁ ṽ

ῒזṽ  
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׆̆’ ֲ ҙ Ⱶ ’Ȃ 

（四）存货跌价的风险 

̆ ֲ ᴇṿ№≢ҹ14,127.48҆ᾝȁ46,364.72҆ᾝȁ

61,676.80҆ᾝ 116,685.30҆ᾝ̆ ᴇ‰ №≢ҹ406.17҆ᾝȁ611.37

҆ᾝȁ979.38҆ᾝ 1,103.00҆ᾝȂ ֟ Ҍ≠ ̆

Ὲ ׅ ҳ ᴇ ׆̆ ᴪ Ὲ Ⱶ ’ Ҍ≠

Ȃ 

（五）对第三方平台依赖的风险 

ֲ Ὲ Һ Ԋ׆ B2C ҙⱵ̆ ҉ҙⱵҺ ֒

̆ ᶏ ֒ FBAדỮ Ⱶ̆ ֒

ᶭ Ȃ ֒ Ⱶ ‰̆ ֲ ≠ ’ Ҍ≠

̕ ̆ ֒ ↕ ҹ̆ ⌠֒

ֲ ֟ Ҍ≠ Ȃ 

（六）国际贸易摩擦风险 

ῤ̆ ֲ ῀Һ ῒ̆Ҭ ҹҺ

῀ Ȃ 2017 ̆ῃ ל ̆ Ḡ

Һӈ ᴨᾢҺӈ ῃ̆ Ҍל ⱴȂ ῤ

Ὲ ֟ ֟ ̆p ̆

₮ ῒז Ԋᴆ̆ ᴪ ֲ ֟ ȁ ֟

ѿ Ҍ≠ Ȃ 

（七）疫情风险 

  ̆ ₮ Ҥ ԅ῏ԍ ȁ └

ȁֲ ╠̆ ֲѿ ҉ ⌠ ֟ Ҍ

Ȃ ╠ ῤ ̆ᵖ ׅ Ҭ̆ῃ

Ҍ ̆   ῤҌ ⌠ └̆ ᴪ

ֲ ҙ Ҍ≠ Ȃ 
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（八）汇率风险 

ֲ ᴆ֟ Ὲ ₮ ̆ Һ ҹ ᾝȂ

֟ Һ ֒ ȁ ȁ ̆Һ

ᾝȁ ᾝȁ ᾝ Ȃ ֲ ṿ̆ ≢ ֲ ᾫ ᾝ

ṿ̆ ֟ ᾫ Ȃ 

（九）税收优惠风险 

ֲ Ὲ ᴑҙ ̆2018-2020 ᶭ ֣

15% ᴑҙ ᴨ ̆Ҋ Ὲ ԍ2019 12 9

ᴑҙ ӥ̆2019-2021 ᶭ ֣ 15% ᴑҙ ᴨ Ȃ

ᴑҙ ӥ⌠ ̆ ᴑҙ ῏ԍ ᴨ

̆ ֣ ᴨ ̆ ֲ ≠ ⱬ֟ Ҍ≠

Ȃ 

（十）商誉减值风险 

ֲ DonatiῈ ԍ ѿ └Ҋ ᴑҙ ̆ ȇᴑ

ҙᴪ ‰↕Ȉ̆ ӯ ԍ Ҭ ӯ ‪ ֟Ὲᾛ

ᴇṿᴍ ҹ ̆ 2020 9 ̆ ᵩ ҹ101,517.42҆ᾝȂ

ᴑҙ Ҍᵬ ̆p ᴪ ⁞ṿ Ȃ

₮ ȁל Ҍ≠ ֲ

’ ̆↕ ⁞ṿ Ȃ 

（十一）知识产权风险 

ֲ Ὲ ῤ ᴧ ȁҒ≠ ֟ Ȃp ԍ

ҙ ȁҒ≠ᴧ ̆ғ ᵣ ҹ ̆

Ԉ Ғ̆≠ ץ ῃ ᾧ̆ ҳѿ ֟ Ȃ 

（十二）股票价格波动风险 

ᴇ ꜚ ̆ ᴇ Ҍֽ ֲ ȁ Ⱶ ’ȁ

ҙ ץ ҙ ╠ ҉Ҋ ꜚ̆ ⌠



3-3-10 

ῤ ȁ ᴪȁ ȁ ȁ ῒזҌ Ȃ

̆ ᶏ ֲ ’ ’Ҋ Ὲ̆ ᴇ ׅ ₮

ꜚȂ ֲ
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（三）发行对象及认购方式 

Ҍ 35 ̂ ̃̆ҹ Ҭ ᴪ ᴆ ֲȁ

ֲ ῒז ̕ ├ Ὲ ȁ ├Ὲ ȁ

ȁֲ ῒץ ԋ ֟҉ץ ̆ ҹѿҩ

̕Ḥ Ὲ ᵬҹ ̆ ץ Ȃ 

қ ᴪ Ԋᴪ ֜ ̆ Ҭ

ᴪ Ύ ̆ Ҭ ᴪ ֜ ῏ ̆ ᴇ ҍ

Ḡ ̂Һ ̃ Ȃ ȁ ᴆ

̆Ὲ Ȃ 

ץ ѿᴇ ȁץ Ȃ 

（四）定价基准日、发行价格及定价原则 

ᴇ ‰ ҹ Ȃ 

ᴇ ᴇ ↕ҹ̔ ᴇ Ҍᵞԍ ᴇ ‰ ╠20ҩ֜ Ὲ

֜ ᴇ 80%̂ ᴇ ‰ ╠20ҩ֜ Ὲ ֜ ᴇ= ᴇ ‰ ╠20

ҩ֜ Ὲ ֜ ÷ ᴇ ‰ ╠20ҩ֜ Ὲ ֜ ̃Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ Ȃ 

Ὲ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/(1+N) 

ң ̔P1=(P0-D)/(1+N) 

ῒҬ̆P0ҹ ╠ ᴇ ̆ ≠ҹD̆

ҹN̆ ᴇ ҹP1Ȃ 

ᴇ Ὲ қ ᴪ Ԋᴪ ֜ ̆ Ҭ

ᴪ Ύ ̆ Ҭ ᴪ ֜ ῏ ̆ ᴇ ҍ
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Ḡ ̂Һ ̃ Ȃ 

（五）发行数量 

Ҍ 105,936,652
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ȁᴨᾢ ΐᵣ ᶏ תּ̆ Ҍ № Ὲ

ץ ῒז ‗Ȃ תּ ⌠ᵝӊ╠ Ὲ̆

ץ ᾢ ῀̆ תּ ⌠ᵝӊ

῏ ԇץ Ȃ 

（八）滚存未分配利润安排 

╠Ὲ № ≠ қ

ᶛ῍֣Ȃ 

（九）上市地点 

├֜ ⇔ҙ ҉ ֜ Ȃ 

（十）本次发行决议有效期 

қ ᴪ‗ ҹ қ ᴪ ӊ

12ҩ Ȃ 

四、保荐机构项目组人员 

（一）保荐代表人 

̔ Ữ ├Ḡ ף ֲ̆ ҙ Ύᴪ ̆ ҍ ֤

ᴍ Ὲ Ὲ ̆ ү ҙ ̆ ₣ Ὲ ṽ̆ Ҽ

ȁ Ὲ ̆ Ԑ ᴍ Ὲ

Ὲ ȁṐ ᴍ Ὲ Ὲ ȁ Ὲ

Ȃ 

̔ Ữ ├Ḡ ף ֲ̆ ҍ Һ қ ≠

ᴍ Ὲ ȁ ᴍ Ὲ ȁ ҙ ᴍ Ὲ ȁ

ᴍ Ὲ ȁ ֹ Ⱶ ᴍ Ὲ ȁ

ᴍ Ὲ ҉ Ὲ ῤ ȁῬ Ȃ 

（二）项目协办人及其他项目组成员 

Ⱳֲ̔ ̆ Ữ ├‰Ḡ ף ֲȁ ҙ Ύᴪ ̆ ҍ

Ҽ ᾣ ᴍ Ὲ Ὲ ̆ ᾣ ᴍ
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Ὲ ȁ ⱬ ᴍ Ὲ Ὲ Ȃ 

ῒז ̔ ȁ↔қ ȁ ȁᶿ  

҉ ΐ ҙ׆├ ̆ Ȃ 

五、保荐机构及其保荐代表人是否存在影响公正履行保荐职责的

说明 

Ữ ├ᵬҹ ֲ ҉ Ḡ ̆ ҉ Ḡ ӥ₮ΐ Ҍ̆ ץ

Ҋ ’̔ 

̂ѿ̃Ḡ ῒ қȁ └ֲȁ ῏ ҍ

ֲ ῒ қȁ └ֲȁ ῏ ᴍ

’̕ 

̂ԋ̃ ֲ ῒ қȁ └ֲȁ ῏ Ḡ ῒ

қȁ └ֲȁ ῏ ᴍ ’̕ 

̂҈̃Ḡ Ḡ ף ֲ ῒ Ẽȁ Ԋȁ Ԋȁ ֲ ̆

ֲ ῒ қȁ └ֲ ῏ ᴍ ץ̆ ֲ ῒ

қȁ └ֲ ῏ ᴋ ’̕ 

̂ ̃Ḡ қȁ └ֲȁ ῏ ҍ ֲ қȁ

└ֲȁ ῏ ԑ ᶫ Ḡ ’̕ 

̂ԓ̃Ḡ ֲҍ ֲӊ ῒז῏ ῏ Ȃ 

六、保荐机构承诺事项 

̂ѿ̃Ḡ ȁ Ҭ ᴪ ֜ ῏ ̆

ֲ ῒ қȁ └ֲ ԅ ȁ ̆ᾟ№ԅ ֲ

’ ῒ ҳ ̆ ԅ ῤ ȂḠ

қ └ ᴍ Ὲ 2020 ⇔ҙ ҉ ̆

₮ΐ ҉ Ḡ ӥȂ 

̂ԋ Ḡ̃ ᾟ№ Ḥ ֲ ȁ Ҭ ᴪ ῏
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├ ҉ ῏ ̕ 

̂҈ Ḡ̃ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ

ȁ ̕ 

̂ Ḡ̃ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ

Ҭ ᶭ ᾟ№ ̕ 

̂ԓ Ḡ̃ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ

Ҍ ̕ 

̂Έ Ḡ̃ Ḡ Ḡ ף ֲ ῒז ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 
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Ȉ ҍ ῏ Ȃ 

̆Ḡ ҹ̆ ֲ Ԋᴪȁ қ ᴪ ᶭ ᵬ₮ ‰

‗ ̆ Ԋᴪȁ қ ᴪ ȁ ȁ ᴆ

ȇῈ Ȉ ̆ ֲ ֜ Ҭ

ᴪ ΎȂ 

八、保荐机构对发行人证券上市后持续督导工作的具体安排 

Ԋ  ΐᵣ  

̂ѿ̃ Ԋ  
ҹ ├҉ ▼ᵩ ῒ 2ҩ

ᴪ  

1ȁ ֲ

қȁ └ֲȁῒז῏

ֲ └  

1ȁ ֲ ѿ

└ֲȁῒז῏ ֲ └  ̕

2
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九、保荐机构对发行人本次股票上市的保荐结论 

Ḡ ҹ қ └ ᴍ Ὲ

⇔ҙ ҉ ȇῈ Ȉȁȇ ├ Ȉȁȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉȁ

ȇ Ⱳ Ȉȁȇ ├֜ ⇔ҙ ҉ Ὲ ├ ҉ ↕Ȉ

ȁ ῏ ̆ ֲ ├ΐ ├֜ ҉ ᴆȂḠ

Ḡ ֲ ├҉ ֜ ̆ ῏Ḡ ᴋȂ
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̂ ҹ̆ȇ Ữ ├ ᴋῈ ῏ԍ қ └ ᴍ

Ὲ 2020 ⇔ҙ ӊ҉ Ḡ ӥȈӊ ̃ 

 

 

 

Ⱳֲ̔                  

      

 

Ḡ ף ֲ̔                                   

                   

 

ῤ ֲ̔                    

 

 

Ḡ ҙⱵ ֲ̔                   

   

 

Ḡ ף ֲ̔                   

 

 

 

 

Ḡ ̔ Ữ ├ ᴋῈ  
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